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Probability CASHF CUR DRATIO EQ EUTENURE EXPORT INDGROWTH _ LITIGATIOM MKV ROA SIZE TENURE TURNOVER
CASHF 1.000000
CUR -0.036083 1.000000
01124 —_
DRATIO -0.001020 0.007321 1.000000
0.9642 07473 —
EQ -0.015180 0.828550 0.241408 1.000000
0.5041 0.0000 0.0000 —
EUTENURE 0.999324 -0.025992 -0.001739 -0.013264 1.000000
0.0000 01131 0.9300 0.5594 —
EXPORT 0.014060 -0.004423 0.003479 0.002695 0.014518 1.000000
0.5361 0.8438 0.8783 0.8708 0.5229 —
INDGROWTH -0.014045 0.445387 0.798565 0.693264 -0.014478 0.002110 1.000000
0.5365 0.0000 0.0000 0.0000 0.5240 0.8911 —
LITIGATION -0.060291 0.022945 0.001869 0.011885 -0.060209 -0.004508 0.016426 1.000000
0.0079 0.3128 0.9344 0.6071 0.0079 0.8396 0.4697 —
MKV 0.999377 -0.048095 -0.002523 -0.027024 0.999762 0.014521 -0.021918 -0.060593 1.000000
0.0000 0.0342 0.9118 0.2343 0.0000 0.5228 0.3347 0.0078 —_—
ROA -0.040120 0539298 0790161 0735939 -0.041230 0.004858 0939065 0.019456 -0.049698 1.000000
00774 0.0000 0.0000 0.0000 0.0695 08307 0.0000 03918 0.0286 —_—
SIZE 0991920 -0.005921 0.002340 0013989 0987297 0.011821 0005950 -0.058916 0986872 -0.015340 1.000000
0.0000 07944 09180 05381 0.0000 06029 0.7935 00085 0.0000 04996 —_
TENURE -0.017527 -0.034582 0.347332 0053522 -0.018379 -0.001775 0365997 0.035598 -0.018019 0401592 -0.015298 1.000000
0.4405 01279 0.0000 0.0184 0.4188 0.9377 0.0000 01171 0.4278 0.0000 0.5008 —
TURNOVER -0.036063 1.000000 0.007321 0.828550 -0.035992 -0.004483 0.446387 0.022945 -0.048095 0539298 -0.005921 -0.034582 1.000000
0.1124 0.0000 07473 0.0000 01131 0.8436 0.0000 0.3128 0.0342 0.0000 07944 0.1279 —_
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Investigating the role of audit quality variables and auditor
tenure in the impact of earnings management on the company'’s
performance in the Tehran Stock Exchange

Aso Amin Ashayeri
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Abstract

Audit quality and auditor tenure can be good indicators for understanding the company's
performance. Because through the quality of the audit and the amount of tenure of the profit
management auditor, it will affect the company's performance in the Tehran Stock Exchange.
In this study, by examining the statistical data related to Tehran Stock Exchange in the last 9
years, the role of audit quality variables and the auditor's tenure in the impact of earnings
management on the performance of the company in Tehran Stock Exchange using the
economics method Data panel measurement and fitting of regression models were performed.
Finally, it was found that the variables of audit quality and auditor tenure with statistically
significant coefficients in the impact of earnings management on the performance of the
company in the Tehran Stock Exchange. The auditor's tenure also affects the information
asymmetry and the company's performance index.
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[=] Equation: EQD1  Workfile: T2:Untitled\ =2 R ="

[Viewl PrncIDbject] [PrinthameIFreeze] [EstimateIFnrecastIStatisesids]

Redundant Fixed Effects Tests
Equation: EQ01
Test cross-section fixed effects

Effects Test Statistic df. Prab.
Cross-section F 4 8507649 (20,93) 0.0000
Wlh gg.n)T

(=] Equation: EQ01  Workfile: T2:Untitled, =N EeR ==

[Uiewl Pmcll:lbject] [PrintINamEIFreezE] [EstimatelFnrecastlstatslﬁesids]

Carrelated Random Effects - Hausman Test
Equation: EQO1
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sqg. d.f. Praob.

Cross-section random 0.000000 11 1.0000

*Cross-section testvariance is invalid. Hausman statistic setto zero.

= WARMIMNG: robust standard errors may not be consistent with
assumptions of Hausman testvariance calculation.

= WARMIMNG: estimated cross-section random effects variance is zero.

s Bl Jie s 53 Bolas SISl

Effects Specification
3.0 Rho

Cross-section random 0.000000 0.0000
|diosyncratic random 0107074 1.0000
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Dependent Variable: TEMURE
Method: Panel EGLS (Cross-section weights)
Date: 021418 Time: 11:40
Sample: 1390 13495
Periods included: 6
Cross-sections included: 212
Total panel (unbalanced) observations: 1269
Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
cC 0.045776 0.068164 0671553 05020
TURMNOVER -1.763100 0.040593  -43.43405 0.0000
DRATIO -0. 720083 0.035464  -20.30482 0.0000
CUR 0018832 0.018862 0.9983949 0.3183
QUICKRATIO -1.870445 0.090764  -20.60785 0.0000
RO& 6. 745667 0.131517 51.29116 0.0000
ROA*LOSS 0118612 0.023754 4993332 0.0000
LOGDA -0.974070 0.043032 -20.27963 0.0000
MEN -0.000439 0.000108  -4.073415 0.0000
IMDGROWTH 0.005376 0.072826 0.073817 n.ad42
EXPORT -0.021782 0.011413  -1.8908626 0.0566
LITIGATION 0.003397 0.011452 0.296618 07668
YEAR -0.000443 0.001130 -0.391692 0.6854

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0887174 WMean dependentvar 0.735518
Adjusted R-squared 0.863097 S5.D.dependentvar 0773792
S.E. of regression 0.269719 3um squared resid 7602214
F-statistic 36.84762 Durbin-Watson stat 2017308
Prob(F-statistic) 0.000000
P93 Juho
(9kr) youd Sl gaT
(=] Equation: EQD2 Workfile: NAHA:Untitled, =R =

[Viewl PrncIDbject] [PrintINamEIFreezE] [EstimatelFnrecastlStatisesids]

Redundant Fixed Effects Tests
Equation: EQ0Z2
Test cross-section fixed effects

m

Effects Test Statistic df. Praob.

Cross-section F 16.808777  (211,10583) 0.0000
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(=) Equation: EQ02 Workfile: NAHA: Untitled\ =R ==

[‘u‘iewIPrncl Dbject] [PrintINamEIFreezE] [EstimateanrecastIStatsIResids]

Dependent Variable: EQ

Method: Panel EGLS (Cross-section weights)

Diate: 021418 Time: 11:51

Sample: 1390 1395

Periods included: 6

Cross-sections included: 212

Total panel (balanced) observations: 1272

Linear estimation after one-step weighting matrix

White cross-section standard errors & covariance (d.f. corrected)
WARMIMG: estimated coefficient covariance matrix is of reduced rank

m

Variable Coefficient Std. Errar t-Statistic Prab.

C -0.173675 0022893 -7.5BB225 0.0000
EUTEMURE 0112374 0.008353 13.45267 0.0000
SIZE 0.088313 0.006835 12.892067 0.0000
SIZE™Z -G.46E-05 1.18E-05  -5.474808 0.0000
IMDGROWTH 1.248607 0.025750 43.48993 0.0000
CASHF -0.152836 0010842  -14.09638 0.0000
SEGENTBUS 0.002467 0.000293 3.272589 0.0000
YEAR 0.000405 0.000238 1.701989 0.0891

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.910351 Mean dependentvar 1.109460
Adjusted R-sgquared 0.891791 35.D. dependentvar 0.616155
S.E. of regression 0152427 3um squared resid 24 46526
F-statistic 4904969 Durbin-\Watson stat 21972649
Prob(F-statistic) 0.000000

Unweighted Statistics -



