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Abstract

The environment in which companies operate is a changing and competitive environment in which
companies are forced to compete with many factors in order to survive and expand their activities
through new investments. Making these investments requires financial resources that can be secured
from equity or debt. Companies with high financial leverage will be at risk of bankruptcy and will not
be able to find new creditors in the future if they are unable to pay their external financing obligations.
In such cases, if the company is willing to receive a new loan, it will be scrutinized by creditors in
terms of debt repayment in future periods; Therefore, it seems necessary to study the factors affecting
the capital structure. It is one of the causes of environmental uncertainty. In the present study, the
relationship between environmental uncertainty and capital structure in companies listed on the
Tehran Stock Exchange has been investigated. This research has been done by descriptive correlation
method and is of applied research type. The statistical population of the research consists of 150
companies listed on the Tehran Stock Exchange during the years 1392 to 1398, which have been
active in the stock market throughout the research period and have been studied. The research data
were extracted from the financial statements of companies and analyzed using a regression model
with data panel method. Findings showed that environmental uncertainty has a significant and
positive effect on capital structure.
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