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12 We assume for MCFs a higher probability of fraudulent manipulations, which may be reflected in abnormal and
inconsistent cost patterns. Second, the reference to ‘‘real activities” may be misleading for MCFs, as abnormal costs
may be due to fictitious transactions. Finally, we mostly examine costs rather than revenues, given that abnormal
costs are estimated relative to revenues. It is noteworthy that we talk about costs rather than expenses, given that we
focus on the resource acquisition transactions in the current year, irrespective of whether they are expensed or
inventoried
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Money laundering through the strategic management
Of accounting transactions

Aso Amin Ashayeri
Date of Receipt: 2021/07/23 Date of Issue: 2021/08/28

Abstract

We develop new proxy management proxies to explore empirical evidence of strategic
management of accounting transactions, in order to conduct money laundering operations, in a
sample of several companies under the control of the Iranian mafia. in this study, the mafia was
first investigated. the data were analyzed using the data panel method and data of the data.
Companies bankrupt or at risk of bankruptcy are re - operating with the Mafia's approach to the
Mafia. Finally, after analyzing the company's failure, the company's bankrupt firms are less
profitable than non - bankrupt firms before the company's mafia. The company's bankrupt
companies before the company's mafia have less liquidity than the nonbankrupt companies. In
addition to these bankrupt companies before the company's mafia, the company has a higher
financial leverage than the nonbankrupt companies. Finally, the company's bankrupt companies
before the company's mafia have lower money - laundering ratio

Keywords

Money laundering, accounting, the mafia

1. Master student of Public Sector Accounting, Allameh Tabatabai University, Tehran, Iran.
(aso.aminashayeri@gmail.com)
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032 b (26 Bge3T
R Series: BANKRUPTCY Workfile: KH::Untitled\, o= S

[ViewIPrﬂclDbjectIPrnperties] [PrinthameIFreeze] [SampIeIGeanSheetIGraphIStatSII
Phillips-Perron Fisher Unit Root Test on BANKRUPTCY

Mull Hypothesis: Unit root (individual unit root process)
Series; BANKRUPTCY L
Date: 12/21M16 Time: 10:19

Sample: 1388 1393

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett ke...

Total (balanced) obsenations: 340

Cross-sections included: 68

Method Statistic Prop.**
FF - Fisher Chi-square 346,612 0.0000
PP - Choi Z-stat -8.78430 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.

R Series: GINDEX Workfile: KH:Untitled\ o[- S

[UiewIPrncIDbjectlPrnperties] [PrintINameIFreeze] [SEmpIelGeanSheetlGraphlﬁtatsll
Phillips-Perron Fisher Unit Root Test on GINDEX

Mull Hypothesis: Lnit root (individual unit root process)
Series: GINDEX L
Date: 123116 Time: 10:20

Sample: 1388 1393

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett ke...

Total (balanced) observations: 340

Cross-sections included: 63

Method Statistic Prob.**
PP - Fisher Chi-square 236.451 0.0000
PP - Choi Z-stat -3.15563 0.0008

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.
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KA Series: BSIZE Workfile: KH::Untitled\ (o[- & [

[UiewlPrncIDbjecthrnperties] [PrintINamelFreeze] [SEmpIelGeanSheetlGraphlStatsII
Phillips-Perron Fisher Unit Root Test on BSIZE

Mull Hypothesis: Unit root (individual unit root process)
Series; BSIZE L4
Date: 123116 Time: 10:20

Sample: 1388 13493

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett ke...

Total (balanced) observations: 340

Cross-sections included: 638

Wethod Statistic Prob.**
PP - Fisher Chi-square 395229 0.0000
PP - Choi £-stat -10.5759 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.

R Series: CSIZE Workfile: KH::Untitled, o =[S

[ViewIPrﬂclDbjectIPrnperties] [PrinthameIFreeze] [SEmpIeIGeanSheethraphIStatslI
Phillips-Perron Fisher Unit Root Test on CSIZE

Mull Hypothesis: Unit root (individual unit root process)
Series; CSIZE L4
Date: 12/31M16 Time: 10:20

Sample: 1388 1393

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett ke...

Total (balanced) obsenvations: 340

Cross-sections included: 68

Method Statistic Prob.**
FF - Fisher Chi-square 332.087 0.0000
PP - Choi Z-stat -2.19080 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.
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KA Series: PROF  Workfile: KH:Untitled\ =N R

[UiewlProcIDbjectlF‘r::uperties] [PrintINamelFreeze] [SamplelGeanSheetlGraphlstatsll
Phillips-Perron Fisher Unit Root Test on PROF

Mull Hypothesis: Unit root (individual unit root process)
Series: PROF L4
Date: 123116 Time: 10:20

Sample: 1388 13493

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett ke...

Total (balanced) obsenvations: 340

Cross-sections included: 63

Method Statistic Prob.**
PP - Fisher Chi-square 291670 0.0000
PP - Choi Z-stat -6.52344 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.

R Series: TANG  Workfile: KH::Untitled!, =x R

[ViewlProcIDbjectlProperties] [PrintINamelFreeze] [SamplelGenrlSheetIGraphIStatsll
Phillips-Perron Fisher Unit Root Test on TANG

Mull Hypothesis: Unit root (individual unit root process)
Series: TANG L4
Date: 1213116 Time: 10:21

Sample: 1388 1383

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett ke...

Total (balanced) observations: 340

Cross-sections included: 62

Method Statistic Praob.**
PP - Fisher Chi-square 314 362 0.0000
PP - Choi Z-stat -TATT22 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.
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Mull Hypothesis: Unit root (individual unit root process)

Series: LEV

Date: 12/3116 Time: 10:21

Sample: 1388 1393

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 340

Cross-sections included: 638

Method Statistic Prob.**
PP - Fisher Chi-square 175,892 00120
PP - Choi Z-stat -4 40486 0.0001

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.

Mull Hypothesis: Unit root (individual unit root process)

Series: CEOO

Date: 123116 Time: 10:22

Sample: 1388 1383

Exogenous variables: Individual effects

Mewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 340

Cross-sections included: 63

Method Statistic Prob.**
PP - Fisher Chi-square 187.935 0.0021
PP - Choi Z-stat -F.72842 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.

(9) youd 1 9037
(=] Equation: EQ01 Workfile: KH::Untitled, o[- 3]

[‘JiewlPrncIDbject] [PrintINamelFreezE] [Estimate 1 Fnrecastl StatisesidS]

Redundant Fixed Effects Tests
Equation: ECH01
Test cross-section fixed effects

mi| »

Effects Test Statistic df Prob.

Cross-section F 11.403127 (67,332) 0.0000
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Equation: EQ0A
Test cross-section

Wl“ Qs.ojT

Correlated Random Effects - Hausman Test

random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.
Cross-section random 7.889094 8 0.0000
** WARNIMG: estimated cross-section random effects variance is zero.
Sl Of J1 31 ookl b g pmoses
[UiewIPmcIDbject] [PrintINameIFreeze] [EstimatelFnrecastlStatsIResids]
Dependent Variable: MAFIA
Method: Panel EGLS (Cross-section weights)
Date: 08/20/21 Time: 10:31
Sample: 1388 13983
Periods included: &
Cross-sections included: 68
Total panel (balanced) observations: 408
Linear estimation after one-step weighting matrix
White period standard errors & covariance (d.f. corrected)
WARMNING: estimated coefficient covariance matrix is of reduced rank
Variable Coefficient Std. Error t-Statistic Prob.
c 0.0084449 0.010280 0.821021 04122
GINDEX 0.022160 0.007830 2794442 0.0055
PROF 0.110548 0.002125 5203303 0.0000
CEOO 0.026520 0.001599 16.59385 0.0000
LEV 0109775 0.004212 26.05947 0.0000
BSIZE 0.010140 0.000115 B88.54335 0.0000
TAMG 0111065 0.002498 31.75326 0.0000
CSIZE 0.009822 0.000138 70.887490 0.0000
MOMEY 0.011498 0.001201 9573744 0.0000
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
R-squared 0.994974 Mean dependent var 3.886588
Adjusted R-squared 0.8993838 3.D. dependentwar 3.185070
S.E. of regression 0.066718 Sum sqguared resid 1.477827
F-statistic 876.2424 Durbin-Watson stat 2065988
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.555879 Mean dependentvar 0.660221
Sum squared resid 5614077 Durbin-Watson stat 2264100




