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Abstract
The purpose of this study is to investigate the effect of operating leverage on profitability and
financial leverage in companies listed on the Tehran Stock Exchange. The research method is
correlational and applied in terms of purpose. The statistical population of the study includes
companies listed on the Tehran Stock Exchange and also the statistical sample was selected by
systematic elimination method, 114 companies during the period 1389 to 1399. In this
research, to test the hypotheses, the panel data method has been used using Ivory software.
Findings show that operating leverage has a negative and significant effect on profitability but
does not have a significant effect on financial leverage.
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