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Abstract

The purpose of this study is to investigate the effect of capital structure signals on
export tax rebates on companies listed on the Tehran Stock Exchange. Due to the
nature of the research, this research is descriptive. This research is of applied type in
terms of method of correlational research and in terms of time dimension, it is a post-
event. Applying the sample selection conditions, 161 sample companies were selected
for the period of 2014-2020 Multivariate regression analysis and correlation test
through Eviews10 statistical software were used to analyze the data and test the
hypotheses. The results showed that export tax rebates have an effect on determining
the capital structure of companies. Export tax rebates affect the company's leverage by
increasing fixed asset investment, reducing financial costs, and improving domestic
financing. Also, export tax rebates affect the company's leverage by improving
productivity and profitability. However, export tax rebates do not affect the leverage
of private and foreign companies' more than state-owned companies.
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