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Abstract

Studies by previous researchers have shown that they have examined capital structure,
economic policy uncertainty, and company characteristics separately, but so far no researcher
has considered the role of economic policy uncertainty and company characteristics
simultaneously on the structure. Capital has not been measured. The aim of this study was to
determine the common effects of economic policy uncertainty and company characteristics
on the capital structure of companies listed on the Tehran Stock Exchange. In order to
analyze the research hypotheses, the statistical population was selected from 2016 to 2020 for
5 years and included stock companies. The statistical sample was selected by elimination
method and 90 companies were selected. The research method used is descriptive-analytical
method and research data were collected and classified by referring to the financial
statements and financial reports of companies listed on the Tehran Stock Exchange. Data
panel data method was used to analyze statistical data; In the analysis of descriptive statistics,
inferential statistics and various related tests were performed and data analysis was performed
using Eviews software version 9. According to the analysis of the regression model, the
research findings show that the main hypothesis has been confirmed and it was found that the
uncertainty of economic policy and company characteristics have a common and significant
effect on the capital structure of companies listed on the Tehran Stock Exchange. The results
showed that the uncertainty of economic policy has a direct and positive effect on financial
leverage and capital structure, but the characteristics of the company have a negative and
negative effect on financial leverage and capital structure. In other words, the uncertainty of
economic policy by 10.79 increases the capital structure and characteristics of the company
by 5.20, leading to a decrease, which is in line with Xiao and Qiu research in 2021.
Keywords

Uncertainty of economic policy, corporate characteristics, capital structure, profitability,
interest cost coverage ratio
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