Journal of New Research Approaches PP (R GBS T wllad
in Management and Accounting Gl § 9 g

ISSN: 2588-4573

http://www.majournal.ir WASNEY 2 cpom dllar VP Sl FF oled oy I

b o b (Sl i § (6,58 Glogw oo Jolwd

% 9 49
" aelow! donl>

VR LRl B VP B 85 b

oS>

315 ol ol 2 ASTE 5 el e 88 ol S s 5 (5,50 e e Jala s Sl SRR S
o) 4 S (AT W3l b g nl & ) 5 3 g5 pagie 53 Cnl o LS Sl 4 o (93L5 &S 55 &S
53 Lo gl 4 il o2 b (6ol SLimen S8 w5 ol pdy S 6 S S Sl Ll
&t g Bl o Fdins g S 5 (sla iyl S OB ST aslizal 51 AeL! 4 gazma 51 K oS &S 4l 5 50
N5 5 o Caetl 5 (656wl 5 bl pdy S e plis On algs OOl 5 o8 Ll
bl o s 5 (650 wlo w5 plozl (6 pds S s (S LS| Lo 5 4o 40 Lol allie 55 il s
5> LOT 5,0 (6515 4 ol Ll (i 55 (ol oy SIS (Slagsy 55 (sl e I eslizul
ol (6 pdy S S e BB bl hag 53 b (658 wlo s pleirl sy S e 6 SIS
2% 25 5n 25l Slaglls & bsje SLLI GLals (o sast 53 Grzred 5 25 plelid 650 4l
Slal 2l San 5 ol Sps s p ey ol 25t 0 BN (Sl sl S mle IS
o s 53 1y ety 63 S5, 4 e WIS 0 4 315 S 50 (S8 alep 5 elamal (6 iy S e (6 S5,1 S
) S e 5 bl (6 pdy S e sla ol plesl Jlez| sl a3 35 8 S 5 s Shae (sLasl
o pia S| Ll 5 o 454:7-)1.’& ui)lfiii sl s gw 55,55 5 .,\._SL“L) das o 5l 8 Cules 540
bl gr 403l 55T Okl 4 D13 plew Sl 1 65 bt ye 5 5 ol

Sal™ ul 319

Jols 6 56 e o ( plozrl o st

.;.)‘)‘.) Sols gl ol lus JL'.CL)K ‘Lf“-"‘ﬁ| d>lg H g (’Lﬁ o ils (olblus Al uﬂt..’z)tf S szl )

Sl ilaeh ol ALB)ST Gal S L el Kisls ol iyl Wi, gemisls Y



WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy Y

-

doio
r.a.q,.w\a.\..iaa:a'-l:.&l.ac,ffiCﬁr&yawwdxbo\}:&qs‘wﬁ)}bqsﬁqbﬂcab)kb\,.a_c):
3Bl s g el 51y plasl g pdy Cd s 5 S5, 4 Gobw sl slaws 5y L gbadle b
S5 Oy 4 el eS8 olamrl gy Sl sis 5 (6,50 o .ol wils 3y (g )laline by Llod sl
st Sl (6ol Gladaly Sy ke Slaun T3 oas S 4 S Sl Slis e Sl ) Sl S o g
gl

Lo gl a0l & by o SleMbl (g el (sladl Cga 53 W 5 55l sla slhls 0533 55y Coenl
wls 38 4 s IS B L LS RIE pl g edle il 035 ASTE Sl 6 B8 (e
T FUSPHIC VI P o SN LS 5 eleml o Sl 41 ol IS5 0T s Soenly
i 5 6 S alo w4 by je Sl ezl 4 ol LSS 1 (Sl sl sl Jlo Gl )
wt,,gdubljjiua}f‘mfgsfzGpm?\éﬁ;gQ;M@Lﬁfabwbmwwﬁgd;ﬁ
23 1) oS el g pdy S s 1S 5 688wl gl 2S eaT)s G Il b os S
b IS 55k s e 5 B0l L Sl ST S| 5 (Soke 4 S gr it ey (6,55 e 151K
.(._,;\{ML.:bdsu,;dufj\fofoGJM\jo\;uG,.fﬁ,wm;\jsu.a

4 55wl g g ol (6 pdy Sl st it 53 o dlaly 4 by e Sl 5 (o g e Sl 4 Sl i
s ey ) ol dlie 53 A8 e ESGST p g o pde 5 (ol Godi p i 5 S e glas L Olgie
S ol b gl ST (ilowin 300, Oda S ol e [YA] (ol a5l G () 52m) soba
4lo pun psgie &S 35k g0 5,03 3 s oj e OT 53 55 Sl 5 s L5 50 iy LS g0 i lae) >
3 s 8 Sy ke s Solbe 4 b e (ol glas S5 s, ST elatrl 6y S i 5 (6,5
Lasl el qé&&)}kﬁq(jw): o u‘i‘Ji""‘ .::;J:&rlb;\ T35Sy Wb LT ails 5 Julas
TPA] Asl o (555 0 S 15 (6 81 8 ot 3 o

S (Lol S 2 Sl ghun 9 S 5B Aoy Poghe

238 K S el sy S s 5 (6,88 wle e 38005 53 dhny 4 (930 o B B e dne g
bl oo Sl Gl g Sl OS5 Olalo gl s g 5 sl 5 A ES 5 anw g 9 Ady o v:.au,. RIS
Ll S 5ol gl Ol p e Lo i ol ol (sla e bty (655 Sl ST WaOT

o315 U5 5 2T o dasjlgn) &S 8 Slasl le 5108 0 o 3T 3501 & Ol e 4 (5,56 alo
3 (Sl Gl T 3 5 Sl slaolll 5 5158 g e glosle Sy T3 5 apten) (65l il (OLS IS
e o OB dins Lol (Ol ke i b Ol ple b S8 (bt SbLLIL a5 e b alad) (Bl e e
& Ll Gimen 658 wlow 0328 L &K V] 38 0 Sl (ot 5 OB S 4o OIS
(i1 Gl glsls wsedanli Gla o115 03 sginl sla o1yl Ol se 4 SNl fi‘.’ Sleslazul b (ol e &y gp
plaze Ol (6,55 wle o [FV] ¥R] 55 a5 8 Lasys Olajle g 5 (V]SS5 Olgs il (I 4l

.;,\Hu;ﬁ)uoTé\ﬁ@G,gﬁ}agt,,gi\o&‘\ﬁrﬁ)r.a;\w;,;yu



Y b oS0 olarrl S ghae 5 650 e o ol

S ils glaaely 5 Lao s danln 31 sl (1 40 pazme Olye 4 O on 15 OS5 ol l (g s O oo
Asame 55b 4 5 dined mezms OS5 (28 5 (3 (6,8 ool Sl T3 5 el 0o (5l Sles 5o
3L s B s 35 e damn S aES (0 ool (S e s oyl DT & Lo fils
sy Flerl S gt 5 LSS o b e >N Ll 4 a5 b [P ssd e Juls 1) T Lo
430051 O grgaS” ity 85 &3 Ollimes 1 6ok 035501 055 ) 513k OS5 5 Ol pde 55y 3558 457 5,1
Oleind b os g Sy 53 5 ules Slles jo 1y Jases 5 slozxl Sl LES 8 SOl e L)l
(FR) Wlos 5T (69 e diS o Cule )y aildbgls &) smas

g (Fleizl S pdy ol ghun Pogho hilhe 53 (S 5B 4o P ogho

0> bl o WSS 5 o ke i) 55 oagr Bl 93 a O 0 elamrl (g pdy s 5 (650 e
LS o golasl Cuale gailiaie 5 585 WSl LOT Lol Cods &S ol gla 1l 5 enlizal oo e A0 T 5
S ol 5 (K Sl (55508 Sl Lil o S e 0 b gy ilate (Gla s S el ol )3 o S 53
@5t By e T JLis 4y 5 ()Mol dnmn g (il e 5355 g0 et (Sl Lo g 55 (555 2
3307 (a6l S o e 1) BES 3 b go poalie nl (593 8 ol 8 8 IS5 S0y 55l (S
ale o & ol ol & gl o Sl 3 LBl Loy (S5l g0 e 65 )3 5 SIS I Jhes D)0 4 3,0,
Sl or o b (a5 e 4 Sl a5 dls S8 Sl S elel (6l S e 5 (5SS
2l gl OT (ol Sn T or 55 g 33 pl ool 357 a5 (sloe 5>

S Sglize S35 33 4 Bl oo IS8 elerl gy S g S ala & 5505 a5l [FA] L gur
Slos 5 oS 2t o sgie LAl ) &t 5 S o o5 ) IS 8 5 anelr o alal) 53 a8 ALBL s S
e 6555 Sloe p CS8 leaml gy Sl s b 5 (650 e b BL e g 55 3805 55 ol oS
4 5 s § g 45 Sl Gl lge 5 0 Keal gl Sl Slae sazme IS5 5l 00 HlEBI (6555 (p) ST AL
(o sl 2l1) Slile 3 ke Slaabls @b mlie s (ize) JES BB ()b Sladljle o JolS 540
(S5 (aBl) Hlzel gl oSy BB s petal sl olils 6328 sk 4w s (ol s ol laglls
ot e 5 b8 5 OISl s b pa la sl 33 8 oo Jali 1) Okt ST 5 Sy 5 Jaome b bl 0Kn 3
Cupe &K sl 4 Ll5 o e ol lsds Lo T Sl 5 s OlaS ple & amdy 55 bl wlie
ol ol Coenl 5 8T8 bl (5 p s S gt 5 (550 wle gl 33 a [YF]Y] ST oSS Sk (26,
B NGO LR BIE ASTh sl e 0T (6,81 5 Su e (b5l s S o3l 4 bgr e 4 el
f b 50 2 5al (6,5 il ey a5 oyl ol Ly Sl il S 0 s Slas 55 s b 4 03,25
Cobgn 4 by e Gosls Cae s oo o e Olsie 4 Aol 5 oo W] Y] G35 Jlos 5 4525 5550
e 555 L 3l 5350 b3l pn 3l (pdm 53 (558 wlo g sgie [FF] S5 8 o )3 ey 350 S
osb 4 IS8 el Gl S e paghe s ookt 4 e (6555 sl s [TF] sy 5,8

[EVIAATDNTV8] 5,8 (oo 513 oslimal 3550 35 S8 550 Co pte 45 5 [FY] olblao 5 &5 2t



WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy ¥

A 2sm EGFI Rl Ly pie (£ b e w53 IS 5 elem) gy S 5 6,50 ey o il
Ul 3 seiual slaalols 4 sls 0Lz YA] OLKen 5 5ol s S 5 [F] iyl Slidios 239 €85 15 o
ot 5B (Y9]S 5 ek kil o el oSy oot g ol (slacdles 53 ol 285 4 (6 SG yle o
5 65wl laldle o St (Saran & [A] Kpssy 5 Sl 83,8 ST oS8 g5, el
Gy S ol 53 I wlop K8 BOT S sdalie 280 plarl 6y S s
23 [YO] sy Gaiowr 1 alis mls L3 ST glalis (686 alopm il ) slite 4 1) sTagw &S0 olazr

! AR J}-b—

[FFTEFO] 6,56 ale 5 ©S 0 (olazl (6 pdy S s Slalad =) ot

Sl ¢ pdy S s o e

S e 5 SE
oS h

Sl 4o

0531 sl I
OLS,E 55581 G bledNe s bo)lge 55

Ay ol a5
de)\f S 9 (I D
S S $bl3e il

Lyl o sty oy o

Sl 4lo

ol glasl s g
Sy pte AT 3 S T 5 55

&‘.} C)Lbl.ﬁ)‘ r.'lm:.w S g

S (G33) F3o Sy ke

S S -
CS 0 Cdlad o o531
Soles (L’;::’J
& 5 ! B Sl Fl 53 B s
5S'=j§
) bg s ann g g Gaos e anw i
Arw g 9 G




b oS0 olarrl S ghae 5 650 e o ol

Sty 4l yw

Llod 1) 8,5 lasl 4 Odidide 3 5

(o e 5 Jlo ¢ sloz!

Lo O e e

ol ol o 508 Sag s

Ob 2w (g )bl g Osls Aol 53
Ol e
O bl sbte 4 (6 w5 515 dnw i

Ol i 5 &S L4

S kel 4 Odeiiny 5 g
5 S S8 o el 4 DSy oSl
Rt o8 S el
SW 5 lazrl ity 50 Shes 55
oS s

S A kel 4 Ot 5 g
O 4l o 4 5 2l 580
e s S 05 o 5

AL e slezel

Llg o e olaml 6 pdy S st Glac s glyls oS ,a & sl Ol [A] S50, 5 5O, Slallas
o)lsan 5 dns 328 e BB 5sb 4 sl OLESL L OIS b 8 S el 0L e LTy sl
GBI o pdies dal) &S [F] o 5 LLble Sldlas aisb e OS5 Slael Gl 4 536 WaoT
Slags xS ams das o Ol 1) OS5 (ool ol S s8 e 5 O s 1) 5 OS5 elazl (6 A s
oo & by o S 0 olazrl (6l shen ol ol 5y 0l 1 [FY] 5 Zige alows 4 55 gl
(slalaly) 5 pln tlo o b Lo o sl ST 5b 40 Bl g (655 e o (gl 575 4 51 (S5 o7 ol (slalas]
Sad (1ol 4 Sleds &1 5 0L 25w lajls ol Sl b,k ol E b o5 S au 4 015 s 1,
s (0L e Sl pde 5 Zuld)) (g ptee (5035 5 5 (OIS o 4 (BT 5 5150 ol U155 L5k
(Sl ale ) Oliieyl87 S 0 plarl g pdy e el Coanll gain) ess (00) 587 (ks
W25 8 15 o 5 45 3 ) s [0 e Ly S Ol 4 7 6 S ale | SR S33p6 s ABL o0
2 0SS e paie o ST bl S0 el (6 pdy S s S o et 55 (5 ST Dl

JJ‘J@)[}QMU@A U‘L‘fbu‘)‘ b Qm}u()lﬁw“bb_gw Gaﬂfaﬂ.)“.;‘ﬁ c:)b S>3 Lg)t'o-l.w QLcJ..w



WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy 4

2 BOT P g o8 )b (ploirl (& 20 Cdghun SIF S (S 9 558 dloyw S K015

G e
Gl 5 gr oS bV 1S o larl (g dy C e ate )3 b a0l jle 5 Ol zils glasS &
b ol 0T diten Jfs s Olaiisd 4 S5 eleml (6l Sl in 5 (6,50 arbe o (sL831 3 b 5 Cbli
U5 IS ssb &S oo ST Y] OLKea 5 55 oS I s ilos Slbsls &) po 4 Sodlas 213!
5 IS a5 4 e il Ol &S5 s 0L 1) pga e e 6 K818 Glas g 13550 53
S el 6l S s 5 688wl (s S1E LS8 ol el 4 by e ail Sl
I3l Sy gdone s 38 105 4 (550 alejur (6 K15 45 Do ol 4 i 557 o B3 gl B0 S 03 50
sl G 4l Sl 1S pss Cudsdee S e 0S8 el 6y S e 6 S51S
O e (6 a3 e 5L e 15 Ol sy 1) s s 533 0 S (6, K)1E LSS 5 Al
3505 53 op) 63l OLSG Ol &85 55 Ll o 08,2 ozl 5y S s 5 658 b 6 K21

AL L g
1Y Jydr 53 4 g3lasil Caliee (slagy o5 bl Ll 0 70 elol (6 2y S e (6, K551 5 4 5

.35 630> c;..p}? ol

3l O3l slaa 5wl 5 0S8 ol 6y S s 6 K38 a5 Y s
CSR (s Sl 4 by s S, el Olye
353CSR s K ,18 Gl i 5
Sl Calo, oS5 Wl e s g5 oo Ik
Lo a Sl glasl 5 b 5l edsT Sl

(S0 3 (Gl ST

_ L 5 313 6ol o S 5 eS| SIS
& Coed ODME &1 le o il 5 hles 570!

Ll

ASL ails >y SNl g g5
bl 1SS L CSR (¢ a1 8
Al gl ol o) 8 om SLAL 4l p anslr 3
S a6l 4w SO CSR Kyl F | 5 ele! onliasl slae ;.51 ::ij‘
Sz 5 65 mn G b 5Ll 5 sk sl 0 Ly gl =

3 5% 05800 sl OT gLl (sl




b oS0 olarrl S ghae 5 650 e o ol

33 08k 5 08 sl Bl sl o
X8 5CSR slac s o pas
-l 4 08 au s s ls 35 s CSR

0 by e Sl OIS 4 Cs (5 j2h
03 LT &1 cdias oo plnil | CSR

S A n J3 3 e S MEs w5 5
S Ll e OT & s ol e
33 10T 4 cul (s CSR slac s
Sl el 5 U8 eSS e go Lai>
anelr ade CJld s 4 0d ogie o
CSR clenlb! clidl a ble LT 55 8
S 15 0T el &z sl n
a3 e il Iy elaasl S ls cdas o
oo S o g 1) OT Jad sl )l
»CSR Syl gliadl 4 by o slaas 52
oS Jlazl ol s Al o O 25
St ann s 4 0T o 5,053 25

55, CSR

Ondaly 0 4 dS )8 )
ol (O)lsplew) OIS
3315 o0 Sl 55 (O )
S el SWSie goiasolis
Lspe Sauled Ly 53 Ll g oo
Coslie gl 5 D glite Oolal 4

&il::ﬁja))f)a&l\&ﬁ)

OB a5 oS & slize ¢S
el & filoze &S5 Sl (S
ol e AL g slie DLl
SN )5 pde Sbles 4 i

Mo‘kﬁjéﬁ;\-j’qw

Aol 5o

Sl g5

3CSR I s o 515 culs &
v.:AL&.A LV ] a0 5 s Obe sl Olaasy 3
S elaxl glaoy S 5 Lol Olaind g, 45
o515 4) Sols Glad>ly 35 (6 i Coen|
(Lt Sy LT 4 457 (glows (sladd
DTS or sl 5 (oIS 1 il
S @by bl Oladyd (6, 55
S b el s Shes b 5,1 skt 4
03,51 2 sskie 4 S 5 [FOJil o
b ge 5 5 Olrind SVl glajl 0s S
AL CSR ui)\f @

b0l w8l 5 e 4 asl s

o e 53 Olais3 3 S g,
(i) ol 5 ooy 5

S, el i en 5 AL NE
ke b g ods 48 88
313 5oy S 0T g Souuls s

18] asb e

Oladyd (6,45




WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy A

Olag a4 (65l sLaelS
G3l g0 bS5 0T )3 &8 elas|
ezl 5l 3 0 DLl bl
Glael bis ¢ o gos slazel Laim  glate 4, Kos g Olal b Jo4e s
ST L3l 05,8 05,57 5 5 Codlis 5 geoe Aiud 5 5 O jliel
el il s 5LS 590 098159 aelsl Culg 5o opl 5 LBL o
CSR bzt il 5 ool WS 5 | e ) GBS0 i gl | ey e S5 55
s a sl COR 5y s S | ol glapl s ol o
(Y] il o 08,0 Glacled & Oisny | Coey skt 4] il
W] S5 51 oles Shes 4 Otisny
3355 e 035 ST ¢ o0 sae
s Ode SY b b sl
o les e 3631

LS5 il o oS e (sula dorly Sues b (6558 5 Ol (6055 L oo 4 (5 wlepm LSl iz n
Sl Olal g LoT 1] ws e Lidl 5= 5 Shas S S s il ks 4 1) 6% e Sl
b Lo 2550k S8 Glale a5 JLis 4 0T 5 idl o Oloplgm Sl il 03,57 » g Cblis
il ) 4, G5 wlepm solet) GLadl [A] didl o Ollsplem b dias g Lly) drmy 5 Lai> 5 b 51 oleel
o 4 s sie (6555 S WS o Lol [YY] 0L 5 58 [F9] A8 o oSS S L2 iy 5 Cosp ,0a
SeMbl S 5 oS 5,05 3405 (93b ) Jlazl &Sl 5 il 03,55 0.8 (6,56 wlo w6 KIS L SolKs
Tl ok 4 8 (Kb Gl olls b 1y 35 Candy L3l5 WOT & S a8 2518 1, bas sl 4 by o
5 68wl 6 S Glaes S 4 Sl Ol 5 gr el pliy Sliidn Copy e Aites CS 5 ol s sl
Oloa il o o5 (sladls 4y by jo (6 5 (3Ll (slas SSg) aly g alie &S0 olazl (6 0y o e
L e e 4 55 IS0 elaml (6 pdy Sl s 5 (6,58 ol SLBI iz g 0l S5l I iy S5 b

bl S s e oS5 L
Slodes ssb a4 il pl 4 S s b1y Ll e ST sb 4 Caleiee i solle 5 A& 4nls
YU o 355 0 sl IS5 oozl (gl S e 5 6 S0 wle w4 by e Sl (6 8,18 b
A8 sl ) i Jbo g pleam| SIJIE U 0 oSS S 5 a5 US o pleze Ly 511 0T 0870 cslas
Sopte s 2l s 5 (e glaiage b Las e Vb CodST L s SIS Gk Sl by e SleSLl [YF]
e s g dad e RS 1 SNl O pde OS5 elenrl ndy S 5 S8 wle e
Sy Cdsien 5 6, e o gast 53 wllbgls  KaE [NV Y] 8] 55T or walp 1y (5,8 poanad
e 5 Lo ¥ ] das a2y wle e s 5a DA] Sl IS SIS b plew Cad y OS5 olans



) b oS0 olarrl S ghae 5 650 e o ol

5 S e sl (ol S, L1y S ke (o) e 3l O e 5 Ol IS 035l on (Se | OLST y
G, 8 4 bl coplpl 0] wsb o 1B 50 S8 5wl w JL Cals 5 &S Dol IS sk w
oo 6,59 b SLIASL o a5 BB 0S5 bl 6y Sl 5 68 b ot )3 IS5
35 658 wlepw SVl 5Ll b pay OT 51 S [P ] TV] 550 o0 Ol S8LE sla gy 4 5 Sl
Al g S el 6y S e 2518

b e S5 ol 6 pdy S s 5 (6,50 e o g 53 4B e b a5 (b sl b
35 oy Joo 8K 66 o o et 55 IS bS5 S s 3 8 SN Jhes Jie 53
L 635 O b (G ale 6 K515 Joa 8 Loy 5287 Kos 3 (sl Jlad (sla, 5387 Jbe O i &) ot
Sy o e GBNE 53 658 b 0 L gy 0 SIS g 55 BB Olan Sl (S (sl 03,55 S
o § Kl o Glimen 4 bsye il Jole & ar gze [VF] 55058 sl axils 4ty 0S5 ol
S8 o el iy e I el e [YO] oy s S8 0 ol sy Sl e 5 68
5 el &S bolen ez e w656 wlopm (6 KE S anny g ded g sl plen g8 das S
S sln Dlan 8 Sl sy 5 il o 36,5 ale DA (sLzdh Llos a3 ST [YY] O, S0n
palde slac s Lae Ol e 4 odd alid (slacs)sls 5 bapiw ulio 15l (6,858 4 shin 4 08,0 25 0
oy S 5l y Slaks Olgis 4 pdipslt IS & Cbls il Ol o e opl ply SABL aos oy
s 5 6,55 o SIS (Slge Lo w2 ok Sl idas 515 Spldl 5y 1) IS8 (6 SO
s 0Ly GRS Slaesm ) ol & 3L palst Cos S ol 4 S bl 6
alo o alio plesl & bles Sl San 3l cadle 5s ol b YTNO] PP AT Lsl oo 5,1 SS el
21p en b 1S £ 5 5n ol 6 SIS Ol £ b ol o s edalin &S0 olazrl (6 pdy S s 5 (5SS
S r 2l 1) S8 5 S 5 6,5 b 06yl s el a3 DV I (s sazen 52557 8
S ey 6 K2 E s 5L sk w1 5 B s sb 4 [V] 5515 53,36 5y ghenlS anlllas
S (o0 Oy 0S8 (elazrl (6 dy S s

e goma Sl 5 Aibge L LISl 655 a1 S 4y er 0L sy Sl eslizal -
osleT sl slads 5a Ll 5 oo 3 Dlgalss sl 555 n enlizl LOT Cslal Caes 5 g sy 51,15 sla sl
s S 1 oS s ool 518 gl

33 8 o i 6 gl iy S 4 e Ol 3 w0t 1)) LS DYl B> -

g eslizel _plaal 5 (6 S8 ale e DMl g ol 5 sl Colal ) ghte 4 —

035505 08 5 elal (5 ks o g Glal Il 5 Lyl o fline alarl, S OSG -

(L e 5 Gl e SNl 0315 4 ¢ 201 53 8 53 JHlize 5 4l o361 3 g 5 -

el s skt 4 5 a5 LIS (sndipslh 5 (688wl sl S the s K s -

g 0 g S L0



WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy Ve

CSR,IC o)1 8 s oty 55 0 oS 5 b ane g s Shes SIS 5 on a0l 5 805, b

C..w‘ o 45‘)‘ \ ‘)‘)}4.; 2

[Y¥] oS8 (oleam (6 iy Sl s 5 6,50 e o (525 szl oS5 ) s s

B Pl f

sAcrye s A Qnne s A Ggplae
ICR (EPR) (2S5 CSR
Anh e e sl ale yue s .
A e A e LsJL‘a"EE Ky Sray
ol ey lobi e w o j 2 Slas o
o s aole yu e il
eI e SlaialaSlas o
e ) dL"‘PM * 6 RS slaculai o
obsile e S Al sl Q5 S
Jlaiid il e G jlane e S sa e
oeldal o s o
Al 4gla s @ d 2 iy e B Y S
S S Jpmne J
HS S (S . il Ao s
OES S (IS e
lﬁﬁ)xs slacullzd o
aljial 8 IS
A e

o 4 RIS 5 A IS ol s bl S 1) IS8 K lassgtel Ll LSS 2SS
> Shae 5 (5,56 o (2S5 o Sl Jlie G b SIS 5 3500 03,5 ST S 0SSy
Pp e s Olal (il o DL S8 bl (60 S gte 5 (6,6 o 05,8 Cods il s 0 Jls
5 &S phe s Sl S S b Ay 5w kol wlie law Sledbl (gl 5 Aiea
Sl 5 e LI lokes 33503 OS5 (platrl (5 Sl s 5 (6,55 4l o DI (S5l

ol oS s

& 5 Ao
diwon S CSR 5,158 .l 57 a5 Olaity3 4y ok Ladl Sledbl (g gioee 4 Obetidu 3 5 ES 2 51 (6 lns
Sl b 65 0S8 6wt BLI ol 5 S et 25b g Site Olgr el GOS0 gl by
J};Mo!},a?Uja;;{@;)js-ﬁ;}s-o\.\;ﬁjlf,.u,b@bwt?h;lg?u;mijém;gw\{.a{@\,\%@
) 686 e 4 bss oo SN I (6305 Ol Olojas 55b 4 28,8 O ol plowil 5 ghaie &bl o il
05 ol g LUl e b (K005 5sb & O 8 sl 5y Sl gt 5 6,50 il alin S e L3I
S b KL el (K515 a by slaa i 5 Ol Lo odd gald S ol b
o [FVIYI50 5 5 Slegp alllan b sl sl o 5205 <S50 (oleanl (6 0y S s 5 (6,56 o Sl
Srosls 8 (63 gy 5,8 Cblga wiéta,\iM,KMW@,&Tﬁp 3, sy sy &S ol
Sl 51 ib 53 15 S elamrl 6y Sl s 5 (6,56 il (S8 LaaSTle 4y b e SO L



1 b oS o slaml S st 5 (6,50 e w Jules

Ao S s 6Kl sl e SO 5 5 el e slel 03)5T @bl b4 5365 S el S5 oSl
Ly e 51 S 53 Sl ST Wilg o 55,8 dalyst sl &S 55 Slae 5 b S5 oIl 4 S
Lol talS 1 oL o e 5 (ol e Sl 1 0B wiS eslinul  Sledbl SKE 5wl o b
5358 oo ple 51 g slizal Sl ST LS Sl 0,1 pde 8l 4 Ll e 5 sy ol e 3l

55T a1 e Gl S el ) glite 4 Zo 3 S

&b
1. Bansal B.: Evolving Sustainability: a Long Litudinal Study of Corporate Sustainable
Development. ”Strategic Management Journal” 2005, Vol. 26, No. 3.
2. Barney J.B.: Firm resources and sustained competitive advantage. “Journal of
Management” 1991, Vol. 17, No. 1.
3. Barney J.B., Clark D.: Resource-Based Theory. Creating and Sustaining Competitive
Advantage. Oxford University Press, Oxford 2007.
4. Barnett M.: Stakeholder Influence Capacity and the Variability of Financial Returns to
Corporate Social Responsibility.“Academy of Management Reviews”2007, Vol. 32, No. 3.
5. Beattie V., Thomson S.: Lifting the Lid on the Use of Content Analysis to Investigate
Intellectual Capital Disclosures. “Accounting Forum” 2007, Vol. 31, No. 2.
6. Bhattacharya C.B., Sen S.: Doing Better at Doing Good: When, Why and How
Consumers Respond to Corporate Social Initiative. “California Management
Review” 2004, Vol. 47, No. 1.
7. Bontis N.: Assessing Knowledge Assets: a Review of the Models Used to Measure
Intellectual Capital. “International Journal of Management Reviews” 2001, Vol. 3, No. 1.
8. Branco M., Rodrigues L.L.: Corporate Social Responsibility and Resource Based
Perspectives. “Journal of Business Ethics” 2006, Vol. 69, No. 2.
9. Brown S., Hillegeist S.: How Disclosure Quality Affects the Level of Information
Asymmetry. “Review of Accounting Studies” 2007, Vol. 12, No. 2-3.
10. Carroll A.B.: The Pyramid of Corporate Social Responsibility: Toward the Moral
Management of Organizational Stakeholders. “Business Horizons” July-August 1991.
11. Castillo Polo F., Gallardo Vazquez D.: Social Information Within Intellectual Capital
Report. “Journal of International Management” 2008, Vol. 14, No. 4.
12. Cinquini L., Passetti E., Tenucci A., Frey M.: Analyzing Intellectual Capital Information
in Sustainability Reports: Some Empirical Evidence, “Journal of Intellectual Capital” 2012,
Vol. 13, No. 4.
13. Colbert B.A.: The Complex Resource-based View: Implications for Theory and
Practice in Strategic Human Resource Management. “Academy of Management
Review” 2004, Vol. 28, No. 3.
14. Cordazzo M.: IC Statement Versus Environmental and Social Reports: an Empirical
Analysis of their Convergence in the Italian Context. “Journal of Intellectual Capital 2005,
Vol. 6, No. 3.
15. Cuganesan S.: Reporting Organizational Performance in Managing Human Resource.
Intellectual Capital or Stakeholder Perspectives? “Journal of Human
Resource Costing and Accounting” 2006, Vol. 10, No. 3.
16. Déniz de la Cruz M., Pérez De Saa P.. A Resource-based View of Corporate
Responsiveness Toward Employees. “Organization Studies” 2003, Vol. 24, No. 2.
17. Deegan C., Rankin M.: Do Australian Companies Report Environmental News
Objectively? An Analysis of Environmental Disclosures by Firms Prosecuted
Successfully by the Environmental Protection Authority. “Accounting Auditing
and Accountability Journal” 1996, Vol. 9, No. 2.



WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy \Y

18. Dumay J.C., Tull J.A.: Intellectual Capital Disclosure and Price-sensitive Australian
Stock Exchange Announcements. “Journal of Intellectual Capital” 2007, Vol. 8, No. 2.

19. Freeman R.E.: Strategic Management: A Stakeholder Approach. Pitman, Boston 1984.
20. Garcia-Ayuso M.: Factors Explaining the Inefficient Valuation of Intangibles.
“Accounting, Auditing & Accountability Journal” 2003, Vol. 16, No. 1.

21. Garcia-Meca E., Martinez I.: The Use of Intellectual Capital Information in Investment
Decisions. An Empirical Study Using Analyst Report. “International Journal of Accounting”
2007, Vol. 42, No. 1.

22. Guthrie J., Petty R., Ricceri F.: Using Content Analysis as a Research Method to

Inquire into Intellectual Capital Reporting. “Journal of Intellectual Capital”2004, Vol. 5, No.
2.

23. Guthrie J., Cuganesan S., Ward L.: Extended Performance Reporting: Evaluating
Corporate Social Responsibility And Intellectual Capital Management. “Issues in Social and
Environmental Accounting” June 2007, Vol. 1, No. 1.

24. Hall R.: A Framework Linking Intangible Resources and Capabilities to Sustainable
Competitive Advantage. ,,Strategic Management Journal” 1993, Vol. 14,No. 8.

25. Harte G., Owen, D.: Environmental Disclosure in the Annual Reports of British
Companies: A Research Note. “Accounting, Auditing & Accountability Journal”

1991, 4(3).

26. Hillman A., Keim G.D.: Shareholder Value, Stakeholder Management, and Social Issues:
What’s the Bottom Line? “Strategic Management Journal” 2001,Vol. 22, No. 2.

27. Holland J., Johanson U.: Value Relevant Information on Corporate Intangibles.

Creation, Use and Barriers in Capital Market. “Journal of Intellectual Capital”

2003, Vol. 4, No. 2.

28. Tjiri Y.,: Theory of Accounting Measurement. “Accounting Research Studium”

1975, No. 10, Sarasota fl., American Accounting Association.

29. McWilliams A., Siegal D.S., Wright P.M.: Corporate Social Responsibility: Strategic
Implications. “Journal of Management Studies” 2006, Vol. 43, No. 1.

30. Mangena M., Pike R., Li J.: Intellectual Capital Disclosure Practices and Effects

on the Cost of Equity Capital: UK Evidence, The Institute of Chartered Accountants

of Scotland, Edinburgh 2010.

31. Meritum: Proyeto Meritum: Guidelines for Managing and Reporting Intangibles.
Meritum, Madryt 2002.

32. Mont O., Leire C.: Socially Responsible Purchasing in Supply Chain: The Present State in
Sweden and Lessons from the Future. Working paper, International Institute for Industrial
Environmental Economics, University of Lund, Lund 2008.

33. Oliveira L., Rodrigues L.L., Craig R.: Intellectual Capital Reporting in Sustainability
Reports. “Journal of Intellectual Capital” 2010, Vol. 11, No. 4.

34. Pasetti E., Tenucci A., Cinquini L., Frey M.: Intellectual Capital Communications:
Evidence form Social and Sustainability Reporting. Working paper series, Aug. 3, 2009,
http://www.ssrn.com/abstract=1443163 (10.03.2012).

35. Pedrini M.: Human Capital Convergences in Intellectual Capital and Sustainability
Reports. “Journal of Intellectual Capital” 2007, Vol. 8, No. 2.

36. Reed K.K., Lubatkin M., Srivivasan N.: Proposing and Testing an Intellectual
Capital-Based View of the Firm. “Journal of Management” 2006, Vol. 43,No. 4.

37. Sirsly C.A., Lamertz K.: When Does a Corporate Social Responsibility Initiative

Provide a First-mover Advantage. “Business & Society” 2007, Vol. 47, No. 3.

38. Sumita T.: Intellectual Assets & Management Reporting, METI 2005.

39. Stewart T.A.: The New Wealth of Organisations. Nicholas Brealey, London 1997.



|y b oS8 elaml o e 5 (6,6 e o Jolas

40. Striukova L., Unerman J., Guthrie J.: Corporate Reporting of Intellectual Capital:
Evidence from UK Companies. “British Accounting Review” 2008, Vol. 40, No. 4.

41. Sveiby K.E.: The New Organizational Wealth: Managing and Measuring Knowledge-
based Assets. Berrett-Koehler, San Francisco 1997.

42. Toms J.S.: Firm Resource, Quality Signals and the Determinations of Corporate
Environmental Reputation: Some UK Evidence. “British Accounting Review”

2002, Vol. 34, No. 3.

43. Tsoutsoura M.: Corporate Social Responsibility and Financial Performance, Haas

School of Business 2004, available at: http://www.haas.berkeley.edu/
responsiblebusiness/documents/FinalPaperonCSR_PDFII.pdf.

44. Villalonga B.: Intangible Resources, Tobin’s ¢, and Sustainability of Performance
Differences. “Journal of Economic Behavior and Organization” 2004, Vol. 54, No. 2.

45. Wood D. J., Jones R. E.: Stakeholder Mismatching: A Theoretical Problem in Empirical
Research on Social Corporate Performance. “The International Journal

of Organizational Analysis” 1995, 3(3).

46.Woodward D., Edwards P., Birkin F.: Some Evidence on Executives’ Views of Corporate
Social Responsibility. “British Accounting Review” 2001, Vol. 33, No. 2.

47. Bhimani, A. and Soonawalla, K. (2005). From conformance to performance: The
corporate responsibilities continuum. Journal of Accounting and Public Policy, 24(3), 165-
174.

48. This paper was prepared within the research project “Integrated reporting — a new model
of communicating achievements, sustainability and accountability as a challenge for Polish
enterprises” founded by the National Science Centre (Poland), decision No. DEC-
2011/01/B/HS4/04993.

CS b o) s 6 LOYA9) e o JE 553 (6 g pm 5 S o gpikeml (103l i(s3ks p ) sy el FA

(YV) ‘gﬁ’f‘;’éjbbég‘i’”" (_,@aﬁyj@.&cd‘ﬂ‘ Q‘)JL& di.»b 4&“.2.6 3)}6) .,\_,j)\_.;_p‘ &n\)h.&;}bé)bb)j

ENE
(o e (Solbla alms (Olgio| Ol 58 S 5 tandllan 5,50 BSC Jo Jhite 1 Olojlu 3 Shae , Ks 5
AV-VY A (YF)


http://www.haas.berkeley.edu/%20responsiblebusiness/
http://www.haas.berkeley.edu/%20responsiblebusiness/

WAVFY o OF el FF ojled (bl 5 Cu e 53 Cp s sl a3 S sy \F

Interaction between intellectual capital and corporate social
responsibility

Elaheh Yaghoubi ™

Halimeh Esmaeili 2
Date of Receipt: 2021/06/22 Date of Issue: 2021/07/02

Abstract

The purpose of this study is to investigate the interaction between intellectual capital and corporate
social responsibility and emphasizes that there is not much understanding to distinguish between these
two concepts and that this issue requires awareness that accountability reporting Social and
intellectual capital overlap a lot. Instead of discussing which information sets are more useful to users
of corporate reports, it is more important to pay attention to strong relationships and two-way
interactions between the concepts of social responsibility and intellectual capital. Be. The present
article analyzes the relationship between social responsibility and intellectual capital. Using the
variables of the classical theories of the business unit in the field of voluntary disclosure, an attempt
was made to establish their application in the reporting of social responsibility and intellectual capital.
In the present study, the common points of social responsibility and intellectual capital are identified
and also efforts are made to identify information about intangible assets contained in the
comprehensive report (social responsibility). This study focuses on the need to unite and converge the
goals of social responsibility reporting and intellectual capital, which can lead to a unified approach to
corporate performance disclosure. The present study supports the possibility of integrating indicators
of social responsibility and intellectual capital, and by emphasizing the application and usefulness of
creating an integrated report that can provide more transparent and relevant information to
stakeholders. The ending brings.
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