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Abstract

More conservatism will be exercised in preparing the company's financial statements when the majority
of the company's shares are owned by persons other than managers. This result is consistent with the
view that the more shares available to external shareholders, the greater the degree of information
asymmetry. American companies typically own shares in multiple and scattered shareholders. While in
many Asian countries, including Iran, the ownership structure of companies is more concentrated.
Therefore, the main purpose of this study is to empirically examine the impact of major shareholders on
the level of accounting conservatism and cash value. In line with the purpose of the research, a
systematic review of past research was conducted. Major research results of studies show that in the
absence of major shareholders, cash holding value increases with increasing conservatism and major
shareholders do not change the positive effects of conservatism on cash value.
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