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Abstract

The existence of appropriate grounds for manipulating profits due to the conflict of interest and some
of the inherent limitations of obligatory accounting, makes accounting profits different from the real
profits of the economic unit. For this reason, the evaluation of the reported profit quality has a large
volume of research in accounting. Decreasing the quality of accounting information, including profit
quality, increases the risk of information and ultimately increases the risk of investors, which in turn
increases the return on demand. In this study, the effect of three qualitative characteristics of profit
including sustainability, predictability and profitability coefficient of profit information using financial
information of 91 companies listed on the Tehran Stock Exchange between 2002 and 2012 has been
tested on normal stock returns. The research findings confirm the lack of a significant relationship
between the qualitative characteristics of dividends and the expected return on shareholders.
Keywords
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1. Financial expert (n.siadati@gmail.com)



