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An Investigating the Relationship Between Stock Liquidity and
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Abstract

In this article, the relationship between stock liquidity and cash assets of oil and gas
companies listed on the Tehran Stock Exchange was examined. The statistical population
included in this study is oil and gas companies listed on the Tehran Stock Exchange between
2017 and 2024; and 50 companies were selected as a statistical sample through the
elimination method. The research method is descriptive-analytical and correlational, and
considering its use by researchers, managers, and shareholders, etc., it is considered an
applied research type. The statistical data of the study were collected from historical sources
by referring to the financial statements of the aforementioned companies; and using Eviews
version 9 software, the statistical data were analyzed based on descriptive (mean, median,
standard deviation, skewness, and kurtosis) and inferential (Jark-Bara tests, Chow test,
Hausman test, model analysis tests). The results of the study show that there is a significant
relationship between stock liquidity and cash assets of oil and gas companies listed on the
Tehran Stock Exchange; also, the ten control variables selected in this study (company size,
growth opportunities, cash flow, working capital, cost of capital, financial leverage, volatility,
dividend distribution, acquisition activity, purchase cost to total assets) also play an effective
role in the relationship between the two independent and dependent variables.
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