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Investigating the Impact of Short-Term Sales Restrictions on Stock Risk

Abstract

The purpose of this study is to investigate the effect of short-term sales restrictions on the risk
of falling shares of companies listed on the Tehran Stock Exchange. The time domain of this
study was between 201° and 20Y -. In this research, first, the initial data related to companies
in a certain period of time using software containing information of stock exchange
companies and also, if necessary, using companies ‘financial statements and referring to
companies' websites and Collected and implemented in the Excel software. Then, the
necessary calculations and processes were performed based on the definition of the variables
on the initial data. 114 companies were selected as the statistical sample of the research based
on the systematic elimination method. The results showed that there is a positive and
significant relationship between short-term sales constraints and the risk of falling stock
prices by the negative skewness criterion of stock returns. The results also showed that there
IS a positive and significant relationship between short-term selling restrictions and the risk of
falling stock prices of low to high volatility.
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