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The Effect of Financial Intelligence on Students' Self-Efficacy
with the Mediation of the Role of the Government
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Abstract

This study was conducted to investigate the effect of financial intelligence on students' self-
efficacy and analyze the mediating role of government actions (in educational, supportive,
and legal dimensions) in this regard. The present study was applied in terms of purpose and
descriptive-survey correlational in terms of data collection method. The statistical population
of the study consisted of all students of public universities in Bandar Abbas in the academic
year 1403-1404. Considering the limitations of access and using the convenience sampling
method, 118 people were selected as the final sample. The required data were collected using
three standard questionnaires: financial intelligence, general self-efficacy, and a researcher-
made questionnaire on the role of the government. Data analysis and testing of research
hypotheses were performed using the structural equation modeling (SEM) method with the
partial least squares (PLS) approach and using Smart-PLS software. The results of the study
showed that financial intelligence has a positive and significant effect on students' self-
efficacy. It was also found that financial intelligence affects their perception of the role of the
government. However, the role of the government did not have a significant effect on self-
efficacy, and as a result, the hypothesis of its mediation in the relationship between financial
intelligence and self-efficacy was not confirmed. In other words, financial intelligence
directly increases self-efficacy, but this relationship is not strengthened through perceived
government actions. The findings of this study emphasize the need for direct planning to
improve students' financial intelligence as an effective strategy for increasing self-efficacy.
This can be achieved through practical training and integrating financial concepts into
courses. On the other hand, the results show that the current actions of the government or the
way it is perceived by students need to be seriously reviewed and strengthened in order to act
as a facilitating lever in this relationship. This study presents a new conceptual framework by
combining the two constructs of financial intelligence and self-efficacy and placing the role
of the government as a mediating variable in an integrated model. The simultaneous
examination of these relationships in the Iranian student context provides a more accurate
understanding of the mechanisms of economic-psychological empowerment and presents
new paths for policy and educational interventions to decision-makers.
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