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Regression relationship between performance volatility risk and
profitability
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Abstract

Profitability is the most important goal of companies. Profitability creates value for the
company's key stakeholders. Profitability is related to risk and possible deviations in
performance. The purpose of this research is to investigate the relationship between risk,
performance fluctuation and profitability in listed and over-the-counter companies. The
research is of applied type in terms of purpose and correlation type in terms of method. For
data analysis, regression based on panel data of companies in the capital market from 1397 to
1401 was used. The analyses were conducted with Eviews and SPSS econometric software.
The findings showed that there is a significant relationship between performance volatility risk
and profitability in listed and over-the-counter companies; Intellectual capital has a significant
effect on the relationship between performance volatility risk and profitability in listed and
over-the-counter companies, but financial leverage does not have a significant effect on the
relationship between performance volatility risk and profitability in listed and over-the-counter
companies. Companies should always plan to manage potential risks and reduce potential
losses.

Keywords

Performance volatility risk, profitability, intellectual capital, financial leverage, listed and over-
the-counter companies

1. Master's degree student in Accounting, Islamic Azad University, Hamedan Branch
(m.firoozbakht91@gmail.com).

2. Master's degree student in Accounting, Islamic Azad University, Hamedan Branch (*Corresponding
hosseinhsy@gmail.com).



