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Abstract

Understanding the decision-making process of stock market participants has always been an
important issue for market participants and investors. Because the idea of perfectly rational
behavior by investors who are always seeking to maximize their profitability is not enough to
justify market behavior and reaction and their Investor sentiment and Herding Behavior has
also been taken into consideration. Due to the international evidence on the existence of
political Relationships between government and corporations, a number of studies have
examined investor behaviors and their relationship with corporate political Relationships. The
purpose of this study is to investigate the effect of investor behavior on the relationship
between managerial stability and political Relationships in listed companies in Tehran Stock
Exchange. The required information for this research is based on the financial statements of
600 Year-company in the period of 2015-2019. The research, in terms of target type is a part of
applied research and the method of research, in terms of substance and content, is a correlation
research. The research framework is deductive-inductive reasoning and for analyzing the
hypothesis, panel analysis has been used. The results showed that there is a significant
relationship between managerial stability and corporate political communication, but investor
behavior did not have a significant effect on the relationship between managerial stability and
corporate political Relationships
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