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Series:Standardized Residuals
14 Sample 2010 2019
12 Observations 119
10 Mean -4.48e-19
Median -0.000271
8 Maximum 0.021143
Minimum -0.018145
6 Std. Dev. 0.010628
4 Skewness 0.201180
Kurtosis 1.930602
2
l l. Jarque-Bera 6.473132
00 02 0.01 0.00 0.01 0.02 Probability 0.0392997
= =
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14
Series:Standardized Residuals
12 Sample 2010 2019
Observations 119
10
Mean 9.04e-19
8 Median 0.001281
Maximum 0.050296
6 Minimum -0.061877
Std. Dewv. 0.024226
4 Skewness  -0.189943
I I I Kurtosis 2.440124
2 . |
Jarque-Bera 2.269799
0 .006 i 0 5 0.02 0.00 0.02 0.04 . Probability 0.3214543
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Dependent Variable: Y1LO
Method: Panel EGLS (Cross-section weights)
Date: 02/06/24 Time: 08:28

Sample: 2010 2019

Periods included: 10

Cross-sections included: 12
Total panel (unbalanced) observations: 119
Linear estimation after one-step weighting matrix

(JM o) o531 39T g domis

Wariable Coefficient Std. Error t-Statistic Frob.
C —0.078187 0011207 ~— 6.976412 0.0000
X1LO = 0.146438 0007041 = 2079308 0.0000
X1RULES —0.155008 0008785 — 17.64432 0.0000
H2C0RR = 0137004 0.009566 — 1432160 0.0000
HAGOoV - 0.145585 0.006697 - 21.74151 0.0000
¥4REG — 0142628 0.007000 - 2037625 0.0000
XEVOICE _ 0151810 0006939 - 2187828 0.0000
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
Root MSE 0.010583 R-squared 0968613
Mean dependent var 0566209 Adjusted R-sgquared 0.963330
3.0. dependent var 0.089826 S.E. ofregression 0.011487
Sum squared resid 0.013328 F-statistic 183.3440
Durbin-Watson stat 1.869559 Prob(F-statistic) 0.000000
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Dependent Variable: Y1LO

Method: Panel EGLS (Cross-section weights)
Date: 02/06/24 Time: 08:23

Sample (adjusted). 2011 2019

Periods included: 9

Cross-sections included: 12

Total panel (unbalanced) observations: 107
Linear estimation after one-step weighting matrix

Wariable Coefficient Std. Error f-Statistic Prob.

C 0103492 0016349 - 6330296 0.0000

Y1LO(-1) —-0.042499 0020731 —-2.049980 0.0433
A1LO - 0146098 0007026 - 20.79449 0.0000
#1RULES - 0154853 0.008857 - 17.48282 0.0000
K2CORR - 0137868 0.009878 - 13.95765 0.0000
HIGOV - 0139565 0006741 - 2070479 0.0000
HAREG — 0152646 0007026 - 21.72613 0.0000
HEVOICE _ 0145085 0.006922 20.95818 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

Root MSE 0.009886 R-squared 0.971051
Mean dependent var 0571339 Adjusted R-squared 0.965130
3.0. dependent var 0.090403 S.E. ofregression 0.010801
Sum squared resid 0.010457 F-statistic 163.9906

Durbin-Watson stat 1.850647 Prob(F-statistic) 0.000000




