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The moderating role of intellectual capital and long-term debt ratio in the
relationship between risk management and profitability of companies

Mohsen Porsal

Abstract

Today's high-risk conditions have caused risk management to be effective as a control tool on
the profitability of companies. Meanwhile, many variables affect this relationship, and
intellectual capital and long-term debt ratio are among the most important components. The
purpose of this research is to investigate the relationship between risk management and
profitability, considering the moderating role of intellectual capital and long-term debt ratio
in the Iranian capital market. The data of listed and non-listed companies were analyzed
during the 5-year period from 1396 to 1400. After collecting and calculating the data in the
Excel spreadsheet software, the analyzes were done with Evioz econometric software and
SPSS. Finally, the hypothesis test showed that there is a significant relationship between risk
management and profitability in Iran's capital market; Intellectual capital has a significant
effect on the relationship between risk management and profitability in the Iranian capital
market, but the ratio of long-term debt does not have a significant effect on the relationship
between risk management and profitability in the Iranian capital market. Companies improve
their profits by improving risk management and intellectual capital. Today's high-risk world
has caused managers to always include intellectual capital and risk management in their
plans.
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