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Dependent Variable: HDI -
Method: Least Squares

Date: 081821 Time: 19:11

Sample: 1348 1399

Included observations: 51

Weighting series: HDI*Z2*GINI

Weight type: Inverse standard deviation (EViews default scaling)

Variable Coefficient Std. Errar f-Statistic Praob.
cC 0.085730 0204429 0.468526 0.6417
GAS J41E-06 7. 45E-07 4 575477 0.0000
GOP 3.28E-08 3.82E-09 9.393482 0.0000
GIMI 0444114 0436993 1.016284 0.31449
EG 3.16E-05 1.11E-05 2852320 0.0065
HG 0.000772 0.000294 2621730 0.01149

Weighted Statistics

R-squared 0903928 Mean dependentvar 0.659965
Adjusted R-squared 0883254 S.0. dependentvar 0.393329
S.E. ofregression 0.034909 Akaike info criterion -3.762000
Sum squared resid 0.054839 Schwarz criterion -3.534726
Log likelihood 101.9310  Hannan-Cuinn criter. -3.675152
F-statistic 34 68009 Durbin-Watson stat 0.693389
Prob(F-statistic) 0.000000 Weighted mean dep. 0.698751
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HDI

HOI(-1) 0767873
(0.15636)
[4.91092]

HOI(-2) 0143897
(0.14471)
[0.99436]

C 0.033785
(0.02444)
[1.38223]

GAS -2 03E-07
(1.8E-07)
[-1.12682]

GOP ¥.30E-09
(2.7E-09)
[2.67365]

GINI 0017165
(0.05177)
[0.33158]

EG -1.86E-06
(2.5E-06)
[-0.74678]

HG 0.000113
(6.8E-05)
[ 1.65923]

R-squared 0.993962
Adj. R-squared 0.998734
Sum sq. resids 0.001093
S.E. equation 0.005163
F-statistic BG634.847
Log likelinood 192 8837
Akaike AIC -7.546272
Schwarz SC -7.237403
Mean dependent 0.605327
5.0. dependent 0.148084
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Dependent Variable: HDI

Method: ARDL

Date: 0818721 Time: 19:25

Sample (adjusted): 1351 1399

Included observations: 48 after adjustments

Maximum dependent lags: 3 (Automatic selection)

Model selection method: Akaike info criterion (AIC)
Dynamic regressors (3 lags, automatic): GAS GDP GINI EG HG
Fixed regressars: C

Mumber of models evalulated: 3072

Selected Model: ARDL(3, 0,0,0,0, 2)

Mote: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
HDI{-1) 0.538643 0153867 3500695 0.0012

HDI{-2) -0.179456 0173899  -1.031952 0.3088
HDI{-3) 0488471 01414449 3453343 0.0014

GAS -1.32E-07 1.65E-07  -0.801244 0.4281

GDP 1.32E-08 2 96E-09 4 459554 0.0001

GIMI 0.038113 0.047343 0.805027 04259

EG -5, 38E-04 260E-06  -2.069676 0.0455

HiG 0.000153 0.000122 1.255020 0.2173

HG(-1) -0.000138 0.000189  -0.735487 04667

HG(-2) 0.000269 0.000142 1.890182 0.0666
C 0.053252 0.022865 2329004 0.0254
R-squared 0.9991835 Mean dependentvar 0611542
Adjusted R-sgquared 0.998965 S.D. dependentwvar 0.143046
3.E. of regression 0.004602 Akaike info criterion -T. 726722
Sum squared resid 0.000784 Schwarz criterion -7.297905
Log likelihood 196.4413 Hannan-Cluinn criter. -7.564671
F-statistic 4537.916 Durbin-Watson stat 2120796

Prob(F-statistic) 0.000000

*Mote: pvalues and any subsequent tests do not account for model
selection.
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Correlation
Probability HDI GAS GDP GINI EG HG
HD! 1.000000
GAS 0521882 1.000000
0.0001 -
GDP 0.957035 0.353939 1.000000
0.0000 0.0108 -
GIMI -0.799590 -0.362340 -0.854181 1.000000
0.0000 0.0090 0.0000 -
EG 0773494 0.647108 0664413 -0.597058 1.000000
0.0000 0.0000 0.0000 0.0000 -
HG 0533306 0.376168 0428062 -0.283885 0.523579 1.000000
0.0001 0.0065 0.0017 0.0435 0.0001 e




