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Abstract

In a highly oil-dependent country like Iran, oil revenues that are affected by oil prices, in
Iran, oil revenues can be based on stock market financial indicators on the performance
indicators of insurance companies, including cost returns in the insurance sector. Affects. In
this study, the effect of oil prices and financial market on cost returns in insurance sectors is
on the agenda and the period 1370 to 1399 and the number of sample insurance, 21 insurance
companies. Finally, it was found that the financial indicators of the stock market, the
financial performance of insurance companies and their assets along with the price and
volume of oil sales affect the cost return in insurance companies.

Keywords

Oil prices, market financial indicators, cost returns of insurance companies
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Equation: EQO1
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Caorrelated Random Effects - Hausman Test
Equation: EQ0A
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sqg. d.f. Prob.

Cross-section random 0.000000 i 1.0000

*Cross-section testvariance is invalid. Hausman statistic setto zero.
= WARMIMNG: robust standard errors may not be consistent with
assumptions of Hausman testvariance calculation.
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Dependent Variable: INSURAMCE

Method: Panel EGLS (Cross-section weights)
Date: 01/22/22 Time: 09:31

Sample: 1370 1399

Periods included: 30

Cross-sections included: 21

Total panel (balanced) observations: 630

Linear estimation after one-step weighting matrix

White cross-section standard errors & covariance (d.f. corrected)
Wariable Coefficient Std. Error t-Statistic Prob.
C 0536238 0.042738 12.54700 0.0000
olL 0.673620 0.030588 2202248 0.0000
SIZE -0.013745 0003732  -3.682962 0.0003
EQR -2 511706 0135430 -18.54613 0.0000
CPR 4 554481 0.254004 17.93077 0.0000
CYC 0.016715 0.005980 2795003 0.0054
CR -0.070020 0022028 -3.1737449 0.0016
LMGDP -0.005576 0002258  -2470072 0.0138
P 2 TTE-05 2 81E-05 0.984104 0.3255
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
R-squared 0.953363 Mean dependentvar 0674610
Adjusted R-squared 0.851180 S.D. dependentvar 0375743
S.E. of regression 0.038248 Sum squared resid 0.879193
F-statistic 4387783 Durbin-Watson stat 0.374710
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.887910 Mean dependentvar 0474992
Sum squared resid 1.088504 Durbin-Watson stat 0604418 o,




