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nvestigating the relationship between working capital
management and company credit rating, emphasizing the
complexity of the company's information environment

Abstract

Working capital management is one of the important duties of the financial manager, which
plays an important role in achieving the goals, policies and successes of the company. When
decisions are made in the field of financial management and especially working capital
management, its level is determined in the company and the financial manager's theoretical
review is done in relation to the increase in the overall value of the company, which
undoubtedly has an impact on the company's commercial credit and ultimately the company's
credit rating, so the goal This research examines the relationship between working capital
management and the company's credit rating, emphasizing the complexity of the company's
information environment. For this purpose, the information of 126 companies admitted to
the Tehran Stock Exchange in the period between 2013 and 2022 has been examined.
Regression models were used to examine each of the hypotheses. The results of the test of
the first hypothesis of the research, working capital management has a direct and significant
effect on credit rating, and working capital management has an inverse and significant effect
on credit rating, emphasizing the complexity of the information environment, it can be
concluded that in the conditions of the complexity of the information environment, lack of
financial transparency It causes loss of public trust and reduces the credit of the company.
Keywords

Working capital management, credit rating of the company, complexity of the company's
information environment




