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Abstract

In this research, the influence of the CEO's power on risk-taking has been investigated, and
according to the theoretical foundations, factors such as an independent board of directors,
the CEQO's compensation, and institutional ownership can moderate this relationship. The
statistical population considered by the researchers for conducting the aforementioned
research is the companies accepted in the Iranian capital market during the periods of 2015 to
2022, which after implementing the sampling method of systematic elimination of 960
companies entered the final sample. The software used in this research is Steta, which will
perform all statistical and analysis methods at a significance level of 0.05. The structure of
the data used in this research was from the panel, which was implemented through the
implementation of multivariable regression methods as well as the methods related to the
regression assumptions. Four hypotheses have been proposed in this research, and the
findings obtained from their analysis and evaluation indicate that the power of the CEO of the
company has a direct and significant effect on the risk-taking level of managers at the 0.05
level, and other findings also indicate It is that the variables of institutional shareholders as
well as the independent structure of the board of directors can moderate the relationship
between the aforementioned variables. In fact, the findings show that a strong corporate
governance structure can reduce and moderate the positive effects of the CEO's power on
risk-taking. . Also, the results show that the CEQO's compensation did not have a significant
moderating role in this relationship.
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