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Abstract

The purpose of this research is to investigate the effectiveness of keeping cash from the ownership
structure in Tehran Stock Exchange. The current research aims to evaluate the financial relationships
of sample companies. This research, as correlational research, has analyzed various variables using
regression models in EViews software. The statistical population of this research includes all
companies admitted to the Tehran Stock Exchange from 2016 to 2022. Using the systematic
elimination method, samples of these companies have been selected as a statistical sample. The results
of the research show that the ownership structure of the controlling shareholders has a significant non-
linear effect on the company's cash retention. Also, the agency cost also has a significant effect on the
non-linear relationship of controlling shareholders' ownership and the company's cash holding.
Keywords

Agency Fee, Ownership Structure, Cash Holding, Tehran Stock Exchange.
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