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Abstract

The purpose of this study is to investigate the effect of corporate governance on the cost of
research and development with the moderating role of debt financing in companies listed on the
Tehran Stock Exchange. The present research method is classified as descriptive research in
terms of its nature, and in terms of method, it is considered as correlational research. In this
research, the library method was used to collect data and information. In the data section, the
research was done by collecting the data of the sample companies by referring to the financial
statements, explanatory notes and the stock exchange monthly. For this purpose, the statistical
population of the research includes the companies accepted in the Tehran Stock Exchange during
the years 1394-1400 (7 years) that meet the conditions of the company. According to the
limitations defined in the research, 133 eligible companies were collected to test the hypotheses;
Multivariate regression has been used to confirm and reject research hypotheses (Eviuse
software). The results showed that gender diversity has a positive and significant effect on the
cost of research and development, and ownership concentration has a negative and significant
effect on the cost of research and development, and the independence of the board of directors
has a positive and significant effect on the cost of research and development, and gender
diversity has a significant effect on the cost of research and development. The moderating role of
debt financing has a negative and significant effect, and the concentration of ownership has a
negative and significant effect on the cost of research and development with the moderating role
of debt financing, and the independence of the board of directors has a negative and significant
effect on the cost of research and development with the moderating role of debt financing, and
also The size of the board of directors does not have a significant effect on the cost of research
and development, and the size of the board of directors does not have a significant effect on the
cost of research and development with the moderating role of debt financing.
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