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Investigating the effect of tangible and intangible assets,
information asymmetry on financial leverage with the moderating
role Family companies on Tehran Stock Exchange
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Abstract

The purpose of this research is to investigate the impact of tangible and intangible assets,
information asymmetry on company size in family companies of Tehran Stock Exchange. In
the current situation, we are witnessing the transformation of tangible and intangible assets as
one of the most important factors for the growth and excellence of companies, organizations
and in a broader view of societies. The research method is applied and post-event in terms of
purpose. Also, in terms of the data collection method, it is descriptive-correlation and market-
based methodology was used. The statistical population of this research is 505 companies
admitted to the Tehran Stock Exchange in a 7-year period of 2016-2022. 133 companies were
selected as the statistical sample of the research. The required information is collected
through the audited financial statements of the companies under consideration. Multivariate
linear regression and combined data using the generalized least square model have been used
to test the hypothesis. These calculations were done through Excel and EVIEWS software.
The results show that tangible assets have a positive and significant effect on financial
leverage in family companies of Tehran Stock Exchange. Also, intangible assets have a
significant positive effect on financial leverage in family companies of Tehran Stock
Exchange. But information asymmetry has no significant effect on financial leverage in
family companies of Tehran Stock Exchange.
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