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Abstract

It is very important to identify the factors affecting cash retention, because a deficit or surplus
in cash retention can cause companies to face many problems. The results of recent
researches showed that one of the influencing factors on cash retention is the gender of senior
managers. The aim of this study is the effect of the diversity of the board of directors on the
cash held by companies admitted to the Tehran Stock Exchange. The data needed to calculate
the variables of the research were extracted from the "Rehvard Navin" database. In order to
test the above hypotheses, a sample consisting of 133 companies was selected from among
the companies admitted to the Tehran Stock Exchange in the period from 2016 to 2022. In
order to test the research hypotheses, regression models were used. Using composite data,
regression models can be estimated in two ways (composite and panel). In order to determine
the estimation method, Limer's F test was used, and if the panel method is used, it can be
done in one of two ways: fixed effects and random effects models, and the fixed test was used
to determine the type of model. The results show that the gender of the board members has a
positive and significant effect on cash held by Ozkan and Eppler methods.
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