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The Impact of Tenure of Managers on the Relationship between
Stock Liquidity and Risk of Companies listed in Tehran Stock
Exchange

Khosro Moradi Shahdadi ™
Keyvan Poudat

Abstract

Today, managers' decisions can affect the performance of companies according to
predetermined goals and strategies that are formulated. In this regard, the tenure of
managers plays a prominent role due to their experience and familiarity with capital
market conditions. Considering the importance of this issue, the present research aims
to investigate The Impact of Tenure of Managers on the Relationship between Stock
Liquidity and Risk of Companies listed in Tehran Stock Exchange. The present
research method is based on regression test and based on panel data. Therefore,
according to the centrality of the study, the statistical population consists of all the
companies listed in Tehran Stock Exchange, and 92 companies were selected as the
sample size by the method of systematic removal. The result of the first hypothesis
test shows that there is an inverse and significant relationship between stock liquidity
and firm risk. Also, the result of the second hypothesis test indicated that there is a
direct and significant effect on the relationship between the tenure of managers and
the liquidity of stocks and the risk of companies.
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