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Analysis of manipulation of financial statements among manufacturing
and commercial companies admitted to Tehran Stock Exchange

Khaled Yadgari !
Seyyed Abdulrahim Ahmadnejad 2

Abstract
This research was conducted with the aim of analyzing the manipulation of financial statements
among manufacturing and commercial companies admitted to the Tehran Stock Exchange in
2023. The research method of this research in terms of its nature and content is correlational and
post-event, that is, it is based on past analysis of companies' financial statements. In terms of the
purpose of this research, it is considered as applied research, the statistical population of 116
companies in the period of 2011 to 2021 has been examined annually. (The total number of data
examined is 1276). Data analysis was performed by logistic regression models in Eviuse 22
software and hypotheses were analyzed. The results of the hypotheses test showed that the Benish
model has the ability to predict the manipulation of financial statements among manufacturing
and commercial companies and that the accuracy percentage of the forecasts of the developed
Benish model is higher than the original Benish model, so it can be concluded that the developed
Benish model has the power to predict It has more visibility than the original Benish model.
Keywords
manipulation in financial statements, Benish model, financial ratios, fraud, fraudulent financial
reporting
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