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Investigating The Simultaneous Effect of Uncertainty Caused by
Covid-19 Crisis and Investment Expansion on Stock Price
Fluctuations in Listed Companies in Tehran Stock Exchange

Mohammad Saeed Yamini **
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Abstract

The increase spread of the corona virus as an international health crisis was had significant effects on
the branches of the global economy, the labor market, the production chain, and consumer behavior.
The restrictions caused by the quarantine as well as the implementation of various policies against the
spread of this epidemic on economic activities, especially the stock exchange, was had various
consequences. In the meantime, the entry of a huge mass of real investors into the capital market
following the adoption of government policies caused different reactions in the Iranian stock market.
Since the analysis of the determining factors of the stock market indices with the growth of Covid-19
provides a valuable insight into the dynamics of the market and the driving factors of the price in
critical and uncertain conditions, therefore, the investigation of the impact of corona virus epidemic on
the changes in the stock prices of companies listed on the stock exchange Tehran securities are
necessary. The current research is one of the types of correlational research, it’s part of panel regression
analysis, and in terms of the issues studied and data collection, it’s descriptive-analytical research
where the relationship between variables is investigated. Therefore, this study can be interest to the
investors of the investigated companies whose data related to the stock prices of these companies were
used in the research. The scope of the current research is from the beginning of December 2019 to the
end of March 2021. The findings of the research show that unlike negative effects of the spread of
covid-19 on the stock returns of companies, the increase in the attention of investors to the capital
market and the attractiveness of activities in this field for different segments of the society, in the first
months of the beginning of the epidemic, the stock returns have grown in this era.
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