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Abstract
The present study examines effect of defense mechanisms and financial fantasies on the
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willingness to make risky investments case study of Yazdi investors active in the Iranian
Stock Exchange). The statistical population of the research is Yazdi investors active in the
stock exchange of Iran, whose number is 381, considered as the research sample. The time
domain of the research is the first six months of 1402. In the present research, to study the
theoretical foundations and examine the background of the research, the library method has
been used by using Persian and Latin specialized books and articles and theses. In addition, a
questionnaire was used to check the hypotheses. Therefore, this research is of applied type
and in terms of survey method. The individual characteristics investigated by investors
include gender, history of people's activity in the stock market, and their age. To measure the
variables of the research, it was a questionnaire tool (created and adapted by the researcher).
The findings of the research show that there is a positive relationship between financial
fantasies and the willingness to make risky investments. Also, there is a positive relationship
between financial defense mechanisms and financial fantasies. Financial defense mechanisms
through financial fantasies have a positive relationship with risky investment.

Keywords

defense mechanisms, financial fantasies, risky investment.




