Journal of New Research Approaches PP (2R B9 wllad

in Management and Accounting Gl § Cg g
ISSN: 2588-4573
http://www.majournal.ir MYE-NIFF o V) Olin AY o 5la o L

Sl GOlaBl Lulyd 35 Cuddgo 9 D9 b dow Sbaio el 5o dlly (owsy

' plgs 5

AAERVARVAL- T @)U AMCRVARVARIHG T @)U

o Olbate Ll ok Ol 55 DUleg cpl s 5 5 U,S Ol by 05 315 Sblu g s bl Loyl 5 o sla JL
J\)’\QM.M})Q))%6\»&.“1)lga>\>’C)J::'-\LgLAJLwJJSL;&B-L;JLA;HJ:JJLJ;(L;‘ngLészi:)
5 o g §5 ) ol G g Sl oolaml Ll d 5o Cudbe 5 s f L den Oliate LaT s daly () asn
I el 3590 i LBl 130 5 51 oslinel LA+ e B 1YAF Wl d 0595 53ty Obobeate (sla 013 55y Stuuran
Ol sl (35 )13 oy 3550 U S 5 e Sl 3Ll sl b (sla ita b G § 5 sla ke shite .28 8
S Gl @obaml Ll 3 )05 5y (lslas alaly den Obdate Culbge 5 g b b el s i £ 55 o &S 5l
S S 1y Jleml (sla &Sy il O Ko 5 OIS e o ¢l ke 3,15 555 o5 5 bs S il 63150

Sls” O 519

Ao QL:W" -\.ATJD [TSo'L) »M}A cQ);

(Nargeskhoshnam72@gmail.com) .o1 51 ol o 5 cplor S5 (oSl 13T o8Cis ¢ Jlo C ppoke sl (it )57


http://www.majournal.ir/

VYE-NNTE o F ) Slis) AY o)l ((6)ldblu 5 Co e 53 5 s s S, \

.

4o i
o 5 s Jelee a5 b Calibes (gla a5 o 3 1A 5 LS 51 058 slaml anw 5 g Ay dew Ob e
SalT,s g5 555 (gm 3 Ails 5558 slasl Lyl )3 5 st Lallsl A5 5o (6l oS pond 25 3 g o
a\.x)\aijfj;uLgl.a.u@:@%\é;@\salijcﬂLg\)laauﬁ‘ou}ﬁ‘b"lfi&:quﬁolid..a:.a
A.aTjscw&.uT):ga):Lpw&mngoﬁwL;:)\yJALij}&@jC};hjtﬂnde.»J.ALA.,LaT):
LT3 5 Bl Jous 1ol wle p daT s ( SIS Bl 350,08 5 350, W) (6,1 o oy G
VY L o ) AL o e Lo Joua 5| )& 4o

ol €Sy 5 5 Steael Ll s ade 6l b als OT 5 1) day Olbibate Sl Slidy SV o5 s 055
Tlaloee) L)ls Sl i ey S2alS 55 dew Obdeate dijls 0 beT )3 5 S0 Julse aie) 43 G 4 555
A )l 0 FLE ol a5 slad ples 457 Sl OT S S 705 4 oy (sla 4 5 55 1,087 el (YA
5@&69,.;,.Q,;)%a;y@.@\oumm;,yéumT,gj\;hmmﬁ;gms;w.,}»m,;;f
:L,a.:é\)abwdt.u?'.\:db:6»MUWE-\}J\”ML;LAWu,%m)s.@‘@\ydTl{wcﬁfﬁﬁ
Jsdon 555 415 (925 a5 o5 dies Sl g0 05 e 51 1o OT (bl 5 e (sla e o) e 10 S Uiy
S5 Caanl (ST 5 3 5 slasl s Olindbge 5 (69T3sm 5 4w Obtiate doTys 31 BT tls .ol ails
235 Sl oo SO 5 G5B 6ol il S a (B, NI 4 a5 L g sbse o 5 slal e 1l
s el 5t Cou 1y Jlo glayil JST Coibge 5 Jlo (6,5 dauly i e e Cants oL (OOS o ys
Aoy 5 s o715 (M e Rl OT 15 45 o mlie g0 panass WIS (g0 5 Slas 550 i )
(P Y e OIS 5 ol XV F Tl il ails JLs 4

) Sl Ll aen ol Jlo 53 03,5 15515 L3 el 5 A £9,5 r SIYVA DL SISV S s
e g s ol (T Tl Wl asl ralS i 4 Sl sla el Sl esls L1556 Cou
Sy ol (o s oaladl SIEE s s opl oSl 03505 2l 058 B 1) (0L 5 e 5 (ol ¢ o lazer]
Q@,:;mT,:@@cﬁjw,ﬁ)de\@@jQ.lea:}d:@\mﬁwd»q—j\;dk»&w
FSosm5) bl 6T (6l Va5 (calil Ol bl o 1 (sl 18 51 sty (55T g 5 g0
LNOL K 5,k e vy (O

) esde Sl (o past 4 8 LS 8 T3 5l Sk o o551 3 Gl O s 51 503 S5 U S
LIA Sl o (o35 Dbl gi 5l £ 50 S L 5 odkey 355 T3 & pos a4 1Y L Sl 5EST s )les
A3 day Obbate Sl ge 5 Dog F AT (de ¢ 55 (g Sl Gl ol s Syl Ll 0 4 e g

Al o pyg 5 Ug S 35

. Ovi

. Mohamed

. Almazari

. Smals

. Tomori

. Albitar et al

N AW =



¥ Sl alasl Ll b 55 Cdbge 5 s 5 L dan Obane daT s daly o)

r)jjbwﬁ?).ﬁb)yfdsﬂ\s}yf‘:-6)‘.«;.'L);JJI.‘?@CJL@‘}UTJ‘J&\’-M@)JJQ)}J*@
©alal e ite 5 550 sla e ¢ Jbo sl jite Loyl 4 aS 05 5 ) s | dew Cato 16, Jb 150 5Lzl
wdy by ol hin 4l (o sae Cadl (Sl GG G A S A VY S s nsbs S Ol il e
35U @olasl gle T 385 05,5 jaseie gl ) A ol s Sler goladl Wiy oK 4 fus
J;Lguliuuuwﬁtcdmkﬁ\dlgb‘)b:fjtb‘ &‘QU\JJW\‘;n{)JcJ)\v\}J}q-_gv\i-\q-w}Ji}U};@.lﬁ‘
BN T sl ole y3 a5 Cowl osls Hldia 3Lzl sla Lg)lg.ua}w}? Ol sl sl dal = Sl slazl
Oy V8 S s b8 (sobamil T b i Jsb Ldle 5 dipian 385 5,05 Ole 555 (slaslal
Jf\u:o-..sﬁv\.a\)s-"nl\dl.wuil.g.a‘-QlﬁjlJﬁklwﬁidauﬁlaycolib:w&j\Ls&-J.,;LB:&H{.a}&
65.:.»&\.&L;;La;é\u\.&)\ic_,..ila.\:.a‘)&u'L;.\.J“»)d}f@.aQQL@;—&L&JL;J&\}\GS-J;«ML:;@LR-J;)MLZ
&lecr.:m.u)&ﬁli'cj.LALZL«,‘JAJJLM\dlﬁpégwrﬁdf)}g&h:ué\j\u}'ﬁdﬁu&i\.:y.,\.a\};
3 Sl 99 Us,S 59 s abaysnS Chel 5s (VAR () Cnl il o.\.‘..lT)JV.A‘_;:LpJB\ Ly 3 gug
Yy ‘Q‘)&"‘“ﬁLS))"}:")C-*"“‘°M'\1'WQ5‘”}“"‘)}J’QWQEWLS""TJQQM

2 s Ssline ladeT,s slml 51 a8 ol &Sy 2ol 6l S ale 31l o5 i a5
qxsuGu.ajuw.:fﬁ@.,syw\.gﬁf@dmwwcuﬂ;lmnm\@jwou_m‘_;m;gw
6:@@;:@9@,Jﬂmu}ﬁdg;,;6@1‘_;”,;.@\,\4?;\:‘5,3T3}“@yﬁj@\¢jm
.njf@j:l,uﬁ);

PRIR g S

058 a3 (ol glie Do 4 T (Sl patte s (Il ol daly e 4 (VYD) 0L 'l
bl LadeT ys N E S ol o oS ol Olis s esls Jlow 1 ol (gla aBl sl Lgil:m-\'
C)Bﬂj&‘b ua)lp’-l.? Ayl ajeﬁbLgLaAATjsfals Ol Lg)LaTL;lAJ:bJW.:)\: 39 Sylolae
g5 Ab Lo sas 53 s (YY) Ol " ol sl 15 (g lslins alasl LT (i g 55 b o 4l
a5/ e T 53 s 0 g0 Do — el > 35 & das (or Ol S disls plosl Cadgn g g p halys ide
Q);ﬁd}f‘};G)jL@@‘)\JJ{MQ*EMT}JW} OM)J}A)KMT}J/MT)JML‘JABU
4;,\;@,,:‘419{1);,iwpL;\a,e,;mT,;Gmgmgl@;T.xmrww—,\i;&:.,u,’ob,;);e_iw
C,;:L;Ub;|)¢,~\,\;uﬁ,uTﬁ6:5quJ.u:;g(V~V~)‘°;>\,\§M,6,\.3,\;wgu@|)&,gu\

ciiu g5 BB Olpe b hags (T IA) O,es Fpnd dias (Bl 1) ()leel &Sy Wil (o0 el (i

L xie

2, Oluwaseyi
3, Lietal

4 Qvietal
3. Shoaib



VYE-NNTE o F ) Slis) AY o)l ((6)ldblu 5 Co e 53 5 s s S, f

2 aeTs i g g5 48 sls Ol S S 5 Jdes 3 BL gls 4l sl plosl b g 5 (555T5  p LaikeT 5
S8 h T oIS s aey T Olie b cimgsy (V601 (63 smmme 3503 (5olslinn 51 b sn 5 (55573 g
Ls}lj.i\wswﬁgbéwjyj\a.wc\}w\l{.x:bC@\(o\ﬂ\wwéwﬁdwyw%)w
tom Lo Ol e b 31 gy 3 o3litul b Gaios iwslaasl Jbo e 5 VWA B AFAS (gl Slej oy 93 4o
Las Ol ol 5 3L (oo by 0ls (65VL (6 5ty Sllee &Sy LS 3 o 4 S T 1S5 5o SIS
DI 5 55 (6l den Olles Ky Gl $Sn S 13 Ul 4 SIS aes @ e eS8 S ol
ta GLOWES Olje 5 Uials (e Sy 53 S8 5 Sl o el o gt 53 S 0 Sy o S b
S g OS5 S & 335 0 6,8 anS rmen A3 K Jol o Dy s s)lsbas dail) gr SIS
o 3,0 ST day loli b iSas alasly Sl ol el Guiss ol (o slal e J 287 ane Ol g
LS5 ol lie iz giloms L o cpl 5 L1 JISST ey Sl eslinal g (6 2y blad S 55 S1gS 5 S Lo
5wl slle b guaTys i p55 daly Olgie b tany OF) 0L 5 g ixe Al (o B
rﬁ,}»@quﬁ,uu)umﬁ&tﬁsw@ Sl OT 31 (S sy b il plowil (55T g
(S5T2 30 Sl 1L Olejon imen 25 5 dal 5 13 Sien o 0 5V 53 LS8 (5 5Ts s bl ol 1 0L
Sl 5 AT sTs s caTis (b g5 (I Ll oo G210 alepm Jltle 5 Ty idw £ 5
oS b ‘_;La,uT);s;zsq@;s Ol 5 &l 815 Ol e ctlo o Sl L Sl B s 53 5 SialS bl
Olge b ciangs (VW) 0lKas 5 o33l old .8l dals 2alS O g Slsle Glysl rys 45 odd 4 pdy sla
d\,'\yu@u.,uﬂ;{.t,gl(d)\fu\”ﬁ”)wggm,;@uéﬁ@ﬁdzﬁmﬁ Jb 1 b
oS 553 3l o3lizall ok | el Je 5 Ly i S I BB s b Sl o KDl 4 sl 0L ey
SIS g ess S Olge b (ass (IFAY) 0L 8a 5 ety Canlyls [y s 53 (YU b SbB 5 S
2t Jb ‘_gjfjljﬁdlﬁbcﬁﬁ,})&)l?wcpj 313 Ol S sl Cbu‘ Oyl 53 dew b 05755 JLe
(S bl il sl e 36 Sl (6 SN 1 b3 o (bt b oS Sl 55 615 lslas 5 Sote
s Baw Gl als pw Gla OS5 Caw o8l 6la &S5 51 Oliadled Cab ans sla &S L0 558 e slgiy
1) oo ) 3k 55T Ol 4 dey sl S50 o a3l 3 b a3 4 6,500 o ide 3 1y e
2d ile Dbyl Ja o b onlize | st G 31 (85,8 5 Al (s 355 (60l i 5y e o5 Ol
el s
SBIR (b (9
o S S 5 Sl e 358 o plowil (6l Ay S5 53 45 el (63,108 5 (Sten 55 5| ol Gk
! S
g t=atf ol o isky Soiiittylis 5 9 py57) (SOl L/ id)itteit
Cuddgat=a+f ol Lick Soiiit+ylig 5 9 pyg7) (sl Lol i)irteit

23515 oo b yaie Slles (o a g aslne gy 4 5 dsde



Sl alasl Ll b 55 Cdbge 5 s 5 L dan Obane daT s daly o)

b poie (Slhos G o3 1) b

2058 e loe 3 ki | g | ket
Ol
o 03litul JI ja et ls O goman olaylae 510T (5,5 o310l gl
23T 5 e HI = > p? o
Soype S Cp g V ks Sl O e e S = 23 waTys i g 55 Jiee w"i@"
0L 5 55w JS T s 0 e Pl 28 5l g 3l 2S00 2
Y Olg 4 ladeT s
STIRSNY
Slose S s A OLL S g plem HL O 5 M S sl s S
S
b SaSlays aols o sSan daly (oo Jlazmt b jasls )
P D S gnlls S 8 s e R e
i) 345 (p 0313 O ) Sopge 4 patlh opl (Sl Bola
HCMEEIC G O S-SR VE PRI S PP G
K+u
) &
ESTIRSWI NS 0T ys a8
SWope o oy 4 B b o o5 )Tl 1l 4 S8 e e T Ol K S g wsly S g
S AT o s s S sleglls § pares
5ok oslizal LakeT,s 5 &Kke Sl bs glyls a3l oSk [
o e Jlo sla abls o okl s 4 oKl Sulg o
ek Sy (gl o B Olge 4 alyls (A35L slae 5l 2l O s sd
Cilidee glateT s Slae ol ol 511U el (033l &K y) 0350
235 oo 0olazul
S e S LT b Cad ¥ 05 A had
Ll
03 52 dm 4 1YAA Ao syl L5 by S
sl

J_a‘j‘5)LAT4_M\>[_:‘_Q)LATA.;}A.:‘ﬂc@\w)y‘})d)ﬁ))a.k&4::9;1.1.1wugm&&u&bﬁwu

Jﬁdﬂajmm“_g)wrw‘};‘g))\My;w:a:‘_g‘jjcﬁw‘

g 9 Yy Al Y Jou

555 e LT 4oy o s Aoy S5l da
Ry e 3 4o Obelus daw Uls daw
5Ol ey Ll 4oy s e ool S 4
oSS e ey 05l das e
Sloysls () aay BPAIEEY SE L any Lo 4oy
Ol)T day Ol o A dey b daws

YVQL@)J‘ﬁ.AJ\o%JJfJ&J):}M\Y*4{6&‘&4L@Tgbdb\{'}ob}:ﬁdﬁ\f@.‘d&ua.}b456\.@,‘.‘.{}5
.(Csf:—dhﬂo.ljbuﬁ\\b)a;)‘j;sﬂ)jb‘)yd.SLnba‘))J).)L;\WC.{J.&




VYE-NNTE o F ) Slis) AY o)l ((6)ldblu 5 Co e 53 5 s s S, 4

T ST
B35S S e Sl Ao gi ST F Jguer
JigRes o> Slxe GBI 21 Sl Slbe > i
0/5 -0/15 0/13 0/16 0/16 -
96152993816614 | 658799981643 | 23934613047041 | 11524981509226 | 22727270110031 =T
32/2 27/21 1/21 30/08 30/13 In(es3)
0/3 0/20 0/02 0/26 0/25 AT i 55
41/2 9/60 12/41 36/40 29/72 05
1 0/00 - 0/00 0/40 S
ol 5o

b gn a5y b b $ 05T 5 Bl el s 0o S5 Dlbg s ) 1 4 Coond ] 5

lg ko 2398 039 Jlo g (ow

S S 5 S sa5T slzel ekias 0L oS ol g 85 2l 351 (K S S5 Je sla stiledl 035 Jbe
25 ool 0 gy 1 Al s (Sloite w5 035 I3 el =5, 50dS7 05m3T S e3lizl L aalsl 55 o
e el e ((8ly o slae 63,971 p polie Sols) Jbe Gla oiledl 03 0 Jo 5 @ dtewl s (gls pre 390 Jbo
elin Jomoly b i o) 0558 513 2 Doy 53 5355 J RS e ie 3551 5 1 S el s ke 055 Jle 5 el p3Y
3503 351 (OT 03 05 o ahaz 5D LT 05 505 Jle 5 51

B Lty i 0392 JW g (g2 ST B gl B9 790l 09051 £ Jgur

doxis Jleis! e B gl — B9 5 9l5” Z l\io Sl Al guiio
dl 0/476 0/84 115 R g

dbjn 0/001 1/98 115 S
Je 0/541 0/80 115 In(<s )

Sl o o p ol ol /00 1 i e 51 45T Sl v 2 /FVE L ol s i e Aty ke (61 ez e
31 Sl 4 /N Ly ez ke S il it (1 Lol 6l Jlo i OT w55 (o 3 ped 35 it ol
Sy H/OFY b ol Jlazrl 5ltia) ool o QLo 0T w5 oy s L oS Sl e pl 03 Jaji 2
(sl 0daT

319 (Slod kil Cag o 3597 plie Blie 35 oilewdl sl (Sl 1S ged
rmugﬁj\ 1L Sl e 1l agr sl ST (gl 0d 5557 5 slie lis 53 ediledl (sla s gas
23 Bl (o Sl G 85 (shide led bt 51 (K4S el leen e il gzn BlE oyl (SAST )

s o SN g 035 33k I gad ol 55 SAST L& 5 Sl 0kt 5 S5 pl s 3,15 g




Sl alasl Ll b 55 Cdbge 5 s 5 L dan Obane daT s daly o)

E
= - - -
E 2 .
- - - -
T '{ a .
] - W o -
£ | W A
= ° - *
z 5 0 RIS LA
1 - - -
5 *tLa L2
W -
% 2 - By *
@ -
o
St go 0ilouBl 518905
= - b
= - -
; .‘- ;3 .-.- - -y -v‘ ’ -
= - - - - T -, e --
i Y - - %= - =: !.-‘ _.
= o o w - - = v F -
£ - .'- * . - '.'h‘ - -y "'-.
— :,. - ) - “ .ﬁ - -
= - - - - -
a2 - - -
= - -
="

(siio srunb> i ) 99 55 oXilowdly 15 gud

bl el

Sl (ol DL Je b ol ST L Je o plesl Ju) Lhe 0Ll 1y e Jibe 23 ) 53

Pl 0B 4l 15 st 53 onlin Sk jaeli (11 pala 5 gl 05037 il 35 s
—wlio J.M ol 6':3 Wlﬁ Q}ojTjglg QSA)T 0 Jsv\?

. ol g0 3T AL gl OgesT
4ord = = W
Ji>! slade | (Sol31 d> 8 | 98- I Hylode | Jli>! slude | (80151 4> 50 lade
. 0/000 (22,87) 5/69
sbay SIIL 1 : Jdsl Jote
< ” /000 > 0/00 0/000 22 102/57 |
. 0/000 (22,87) 10/44
sl SifILd% | 1/000 5 0/00 d s e
< ” / / 0/000 22 148/57 | ©

)‘Mf)bﬁd)‘ Jv\.a Ls‘j" dl—a&'?-‘ﬁbu.d WL& Q}A)Tu.nl.w‘j Sl C)‘j‘\;d\.@)-\.ﬂ Cy)‘ o lawn! d)9m ‘_SLGJVLA

el 3las O Je Kol &5 ol +/40

iJ9l Joe il y

3313 (5 518bxo bl y dowy Obhaino Cuddgo b wol 38 iy £oi 1) 4b b
.Q‘o.}.&a.}uﬁbﬂ\‘éhM}‘é{ddﬁ})j-"jjw)ﬁ‘s‘jﬁui‘)b

Wl g5 A e e dsl b g L

Cudigdl=atf wolso idv L4ty (65,57 9 £195) sladdl Lyl ydittei

! Panel Analysis



VYE-NNTE o F ) Slis) AY o)l ((6)ldblu 5 Co e 53 5 s s S, A

Wl p Sy 4 dbe ol ys Jlae (55 9 e 5 2
Ho: B =8,=..=55=0
H : 5 #01=12..5

H - I3 g g (615 gme Je
Ol

13 35 (6415 gae Juke

e ldis cpl Sl /N bl Foggls e Jlezst liie Sl o 3557 Bolas SISIL Jie 5 g o
sxe e s s 40 Ow‘d“”"&’i"f&@” Lo ys 40 QL;,«MCIM,;,@U@; ol pls Sl 0700
b g anily e Ol uas Gl do)s W osgds j3 gm Sl AWV Ll el ol Ol 303 3 )ls
C,\p,-\;uw@;s{v_;;ﬁuﬁgw\\/mpjiﬁo}d\}&ﬁ,po,wﬂm.»,ﬁfQL*{JJ:;,J&ML;\AJ,;;A

o bladly o Stmnens 5l o) e O 1y ol 0o S5 o5 51,505 (ST 457 s oilesdl  Kovwans s

(o)l 59 a
J9 Jo S piio 9037 9 9597 ¢ 1 Jgua
VIF aon Jlil slade | J slaie | ol po slade (FVE
- Sl g yloliae 0/001 3/43 0/435 LB

1/15 st 5 olaliae 0/018 -2/40 -1/149 AT ys i g 55

1/55 S 0/740 0/33 0/0003 05

1/69 St g lsline 0/008 2/68 0/060 Ly S
0/001 F Jloi>! slade 4/47 F ylade

1/65 Oguilg (w998 0/17 OB oy

OT e &5 ) 50 55 Sl Jitn (o it o e o) & o2l (uilyly Sl 58l Jele)VIF 5l
VOl eS b e gl et lh (nl Olpee w30l 3 gy Fies e pite ( (ateen 3 s Lt ALYV 1 S
Sl (B35 Suize (61, V/PA Ll OT e oy 2is 5033
6‘J.:J{Lbué}jjwué}.b‘b(l?u.“;k—t6lADJLATj‘Dbb‘\{‘)ﬁjé@}d‘j@%‘j@J)j“-‘/.z‘_s‘j
el 25 O se 4 ol e b e 51 5 e
{HO B, =0
H,:6,#0

Sshe a5 Oy S8 g Jatee Gla i bSOl sl g

133 S dloes 15 D0 & 05037 05lT Hldda

t =% i=012,...5

Bi
Bi




A Sl alasl Ll b 55 Cdbge 5 s 5 L dan Obane daT s daly o)

el 5 Sy 3y e 535 4l ol ply el 35kl e w5 )5 (sl 6sad sl YU 0 )bT 5

.J};.

HO >JJ§>S

Ho N Ho Y]

-Y/a1 V/4a1

Sban 3 o 4o 33,8 S5, asb ot jlaie B4 Sl Syse ol 4 6 sl5 0 g0
L aS Sl pgge pl 4 Slolime 5 St dlayly Sl ok adein dansly e b Jois (Sla it s abaily YU g o
e ¢ s e 2l L laline gite B 55 sl 53 b o Sl 1 0 dely ke ¢ s ke ol 31
D> s Al 5 JEe it gl dlasly @b (s g DL 5o AL o el anl
o 288 4l 30 Ugz sl cyl Sl /L b gl T8 isw £aid (Sly okl slnde
Cﬁ‘)‘?&? LI | gg&.nj)blam %595.0 M'gﬂ L MT}& ‘gfm 69..3 b aly 1N .b);gsn )|)§
L e 31 6,8 51 Jlaz! liie .ol 0390 Casto 5 lsline Uy S alasly pioman 38 5 (o0 Ml Guiond dud
ol e 53 i ol O3 St g lobine [ SSLES Jbe b Ik
P9 Jow
23515 (5180 daly dow Obhaio D95 b MeT3d (Side £ 1p93 4o b
13,8 o8 o 3am 5 e bl e 4

g At=atf ol yo Lick £aiiit+y by S 9 py47) (sl Lol it eit
Sl ol el /oo bl sl Fls gme Jlaas| Sl ol o 35T 5 dsluas SISIL Je o5 Jglir s
Jie o35 0 Olaabl pmhaws )3 (o 258 0 35 403 A0 Olaabl mhaws 55 o (53 (pl by Sl /00 51 S
515555 (513 Sme
5 Jimn e b Ss it o (68 sl DL SO e 0l oSl SV Ll Sl ek o O
Vo Sl S s pte L VIF slie 5 Sl VA L ol Ogudls 93 o5l Sldie .ol J 1S (sls ikt cpwioeen

Qw\(b};ﬁhé‘j)\/\’bj\jd-\’)‘u\iadM}oJ}J



VYE-NNTE o F ) Slis) AY o)l ((6)ldblu 5 Co e 53 5 s s S,

P95 Jho S miio 9031 9 3587 2Y Jou

VIF Y] Jwis( jlade | J oo | colpo e Uy o
- e g yloliae 0/00 36/2 30/25 LB
1/15 she 5 lakae 0/034 -2/15 -6/74 AeT)s i o 55
1/55 Cote g lslae 0/00 11/7 0/06 o5
1/7 S 0/39 0/9 0/12 Lss
0/000 F Jli>1 ylade 51/5 F ylude
1/8 Oguily 99 0/7 N alaad

M 5,8 o 5l 3 e 5555 4l 53 O Jie opl Sl YN0 L il eTys Jisvy £55 Sl 5 el i
Ay e 33 Sn Al Gl 4 b ol s ool ke 5 Jlolian g anly ite b aT s e g 05 L dla
o) 035 ke s lsban SLES Jue S Slie b s 51 5 e (sl Jlel Syl Sl 0351 e 5 Slline )5
NGNS NVISERE

Lolguis 9 &5 dmd

Obdaaze (SlaaT)s § 55 ol 035 55 49y (ke (sla $Suy Lojlsan & 0390 (5 o (sl Jlw 51 (sla L
b s 1y esme GladaT )3 S bl 5 Sl gL (S5 28 glyls sleasl Glus bl s s 4 4y
T3 cdow G a5 o 3lo dew G T3 O omen (63,050 &L&j&f&dﬂjtﬂjtﬂ Al o ladeT s
LT3 5 B plsd Jous 1ol wle ju daT s ( S Ble 350,08 5 350,18 LT (6 N
Sl b als OT 1) dan Obtate ¢ Gler Sl SV o w0y ol Bl o wlio ol Jous 51 (6518 wle o
03 da Obluame 51 deTys r g0 ol g aln 53 Gaiond 4 355 Oalm Sy 5 iabael Ll 5 5wl
Sl a5 bl o3 T Sl 0T U8 55 0 can slo 40 55 1,08 el isls Sl 2 6y 2l
5 Tl gn Loy Tl OT Uizl 3 50 SlacaTys 51 flae dites o b s 5 5b 55287 8 (ol e s 0SS
i g5 Ay sp asn (el e el el OT by SS,0 8 &5 Sl (50 50 (65510 5
sl Ao Ol liate Codd ge 9 Do 5 b s T s

S b e i ps5 5 305 (gobaliae abaly day Obdiate Cudbge b el Jidw g 55 o5 ol LIS L Bl
Wl (g lslan el 50 des OL Az

SR g0 ul (ol S5 5 il (o AT S E Clbge 5 Dy den Olbdeate 53 aT s o Rl L
(Y271) 0L 5 ol ol G b ol 255 gl L o e T s gl (231 L laaT s g e 8
Wl Sl ean g U Lol g 5 Dy eTn (e g 58 S0 o st 03 SRasn

(e 3L skl vgn s o575 51 LT ottt sty &S5 (28T Blod 4 Lo s 5L )3 st w51 (S
Ol ooy o lod a5 (galaBl (gla pie 5 150 (ol e ((Jbo (gl yite LLG)1 4 &7 03 57 ) e | dey Cmio 26
LA S 4 s aby by Ll clie 4 lid gagas Sl Sl GLAE S A Sl A VA s S s s S
323855 ol 3 BU ealaml gl unT 385 05 S Laseie ¢l p ) L p Sl ol Slgr (g5l

Sler bl s e 3T eyl ol & 3505 3 plesd nl Ol 53 )l 3y A




1 @‘ﬁ&él«d’@‘.ﬁl‘,&)éQ@yJQ};QWQEW.MT)J@bu..n)ﬂ

3 s Sl 03 gas igddus 1y S 5 Jle sla ke olad & Sl wle Ll d Uy S Ll 5 .10 sl
Sl (S y Sy e 42aS b oy Dbt 1 5 Sl o (63L 5 Sblu g Hlors Ll sla Jlu js Lo 55287 50
a3y (S s b S 83 ane) ol 53 WS b amilin 5 Conl ooy Sl Lol 5 A0l sl e sl O
e b 5 a5 4 5 L L e ol Ll Sy S ke 53 gagr ol Sibu 545 4 S b sl )
.sfi¢\qdl&§:6ﬁ)uUj6u

310 5 el gk i Dl 05 5a3 (B g &5 05 e sty ST Ol 4

Sl sls ¢Sy 55 15 55 b aew Obaame LTy (ol 3l 5 Sae Jalge olulis

&b

u‘j,’,‘)"“‘“’;"&"“ C;ff:l JLA szi‘)}‘jcjj‘ﬁsu (\V«V) r.ljd 63?3_,’)).&9 CJ.:GLQ.‘A\ o:b,w ‘w*";““)
FV=YY LY oL) YV (oolasl (g5l

SIS st ey adign Jde (b (OFQ) L e 555 ¢ S i coual ol ol canbl o3l ol
YTV (PR ()1 e 505 (515 05ls 3 S 5) dow Olhaae 53 Jle

S5 5 plem Olalo G da ol e35k daly" AL Gl Gl (6 s s ¢ ALy S b (s (o
P e Y ojled g dle (b (ol (o 25 Slalllas sl 101, M S s oLzl o 8l
AYY

(O ) dew Cimie LS 5 (5550 anlllae) aan &S5 LTy SIS gla daw 30 VF ) dle (63 samus
Yooy 4l 5 S pde Mol o 128

(ST s 5 e Sltle b laT)s (idw g 53 daly (OF ) L Pl ey b cphan (s s (5 e
AP PN (g lblas oo sla Shass

colozl 15T oLl asllad ¢ Sl slasl V4 WS Uy S us s SIS1 gy 0F84) (o ¢ i
AVS BT VIR S PG I

S Sl g (g3lamBlong bl Loy 5 g abaly gy 5 AYAA ‘o OLLT ¢ Lelonl (5555 5l 03 50mma ¢ 3 0315 oo
Il lalgs Glosl o aellad Ol pl 55 Dolabad il 5 553 5 Canio gla S0 el 5L D55 b (55T 5

RAEARTA I8t 4 a)l.«.fu ‘C"J

Albitar, K., Gerged, A.M., Kikhia, H. and Hussainey, K. (2021), "Auditing in times of social
distancing: the effect of COVID-19 on auditing quality”, International Journal of Accounting
& e, s0rmation Management, VVol. 29 No. 1, pp. 169-178.

Almazari, A., A., (2014), Impact of Internal Factors on Bank Profitability: Comparative
Study between Saudi Arabia and Jordan, Journal of Applied Finance & Banking, vol. 4, no.
1, 2014, pp. 125-140.

Li, Xing jian, HongruiFeng, SebastianZhao, David A. Carter, (2021), The effect of revenue
diversification on bank profitability and risk during the COVID-19 pandemic, Finance
Research Letters, Available online 5 February 2021, 101957, in press.

Mohamed, H., (2018), Examining the Relationship between Efficiency and Capital Adequacy
Ratio: Islamic versus Conventional Banks: An Empirical Evidence on Egyptian Banks,
Accounting and Finance Research Journal, VVol. 7, No. 2, PP. 232-247.



\\\"F—\\"?upﬁf'\ QM)'L/\Va)w%;)l.\;.bo}@iﬁ.u)bd}}sh}};L;La:)gijj \'Y

Needles &Crosson, (2011),"Managerial accounting principle”, Ninth edition, south western
in china.

Oluwaseyi Olalere, Md. Aminul Islam, Marniati and Nurulul Rahmi (2021). The effect of
revenue diversification on the firm value and stability of banks: A comparative study of
Nigerian and Malaysian banks. Banks and Bank Systems,16(3), 141-151

Ovi, Nafisa, Sudipta Bose, Abeyratna Gunasekarage, Syed Shams, (2020), Do the business
cycle and revenue diversification matter for banks’ capital buffer and credit risk: Evidence
from ASEAN banks, Journal of Contemporary Accounting and Economics,
https://doi.org/10.1016/j.jcae.2020.100186.

Shoaib Nisar 1 ID, Ke Peng 1, Susheng Wang 1 and Badar Nadeem Ashraf, (2018), The
Impact of Revenue Diversification on Bank Profitability and Stability: Empirical Evidence
from South Asian Countries, International Journal of Financial Studies, vol. 6, n. 40;
d0i:10.3390/ijfs6020040

Smales, L.A., (2021), Investor attention and global market returns during the COVID-19
crisis, International Review of Financial Analysis, in press.

Tomori, Gerg’o, Vilmos Lakatos, and Bernadett Béresné Martha. 2021. The Effect of
Financial Risk Taking on Profitability in the Pharmaceutical Industry. Economies 9 :153.
https://doi.org/10.3390 /economies9040153.

Xie, Z.; Liu, X.; Najam, H;. Fu, Q.; Abbas, J.; Comite, U.; Cismas, L.M.; Miculescu, A.
Achieving Financial Sustainability throughRevenue Diversification: A Green Pathway for
Financial Institutions in Asia. Sustainability 2022, 14, 3512.
https://doi.org/10.3390/su14063512


https://doi.org/10.1016/j.jcae.2020.100186

\y @‘ﬁ&él«d’@‘.ﬁl‘,&)éQ@yJQ};QWQEW.MT)J@bu..n)ﬂ

Investigating the relationship between the income of insurance
operators and wealth and success in critical economic conditions

Narges Khoshnam !

Abstract

In recent years, economic conditions have undergone many fluctuations and these
fluctuations have doubled with the Corona crisis and inflation. Insurance operators
(insurance companies) are facing various risks in the special economic conditions that
have occurred in recent years. The purpose of this research was to examine the
relationship between the income of insurance agents and wealth and success in critical
economic conditions. The current research was descriptive and correlational. The data
of insurance operators in the 5-year period from 1396 to 1400 was analyzed using
econometric software. For this purpose, regression models with the variables of
critical economic conditions of inflation and corona were examined. The findings
showed that there is a significant relationship between income diversification and the
wealth and success of insurance operators. In critical economic conditions where there
are things like Corona and inflation, managers, investors and analysts must consider
possible risks.
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