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Abstract

The aim of this study was to investigate the impact of working capital and leverage the
company on the relationship between market value and predictive factors of return surplus
stocks respectively. Viewers factors, including cash and equivalents of excess stock returns,
earnings before interest, tax and unexpected items (operating profit), the total value of its
assets minus cash and equivalents, interest expense, total dividends paid, net of cash Cash
from financing activities, the total value of assets other than cash and equivalents minus net
working capital respectively. Territory where research includes eleven-year period from 1382
to 1393. The data is used by the library, the theoretical foundations of Persian and Latin
books and journals were collected data from sample companies share resources such as Dena,
Rahavar new and exchange site... extracted through multiple regression analysis and panel
data is used to test the hypothesis. The results showed that liquidity, sodium, interest
payments of dividends and assets at market value and there is a significant and positive
relationship with financial leverage and net cash from financing activities and there is a
significant negative relationship. As a result of this test represents a significant and positive
effect of liquidity, sodium, interest payments of dividends, the net asset value of working
capital and the company's market value and significant negative effect of leverage and net
cash from financing activities of market value company.
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