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Abstract

Fluctuation in stock returns is one of the most controversial financial issues that has been
considered by capital market researchers in emerging markets in recent years. Returns. The
purpose of this study is to study the effect of growth opportunities on the volatility of stock
returns. The statistical population of the research is the companies listed on the Tehran Stock
Exchange and the study sample includes 140 companies listed during the years 1395 to 1399.
The research method is descriptive and correlational in terms of relationship between
variables and is applied in terms of purpose. Regression method and panel data as well as
fixed effects model have been used to process and test the hypotheses. The results obtained
from the analysis of the hypothesis show that growth opportunities have a positive and
significant effect on the volatility of stock returns at the 5% error level.
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