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Abstract

The main purpose of this study is to investigate the interaction effect of institutional and managerial
ownership on the relationship between information asymmetry and stock returns of companies listed
on the Tehran Stock Exchange. The present research is in the field of applied research in terms of
purpose. Also, the present research is a descriptive-survey research based on its nature and method.
According to the spatial and temporal realm, the statistical population of the study includes all
companies listed on the stock exchange in the period 1391 to 1398. By sampling methods, 145
companies were selected as the research sample. Stata software has also been used to test the
hypotheses in this study. The results showed that institutional ownership and managerial ownership
affect the relationship between information asymmetry and stock returns.
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