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Abstract
Risk is one of the basic concepts in financial markets. Due to the lack of accurate picture of

the realization of risk, financial markets need risk control and management approaches. Value
at risk is a statistical measure of losses and measures risk quantitatively and conceptually.
The purpose of this study is to calculate the risk value using capillaries. Normally, normal
capillaries (elliptical family), Gamble, Frank, Clayton, Joe (Archimedean family), Galambus,
Hustler-Reese, and T-Student (family of limit values) were used. The value at risk was
estimated based on different multiples of the Clayton Capillary function.
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