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Abstract

The purpose of this study was to investigate the effect of earnings smoothing on stock risk risk
with emphasis on the moderating role of analyst coverage, institutional owners and
discretionary accruals. The spatial realm of companies listed on the Tehran Stock Exchange
and the time realm of the years between 2012 and 2016 and 112 companies have been selected
as a statistical sample by the method of systematic elimination. For data collection, reference
to financial statements, explanatory notes and stock exchange monthly, and in order to describe
and summarize the data, descriptive and inferential statistics have been used. In data analysis,
F-Limer test, Hausman test and to confirm and reject the hypotheses (lves software) have been
used. The results showed that earnings smoothing affects stock risk, in addition to the variables
of analyst coverage, institutional owners and discretionary accruals also affect the relationship
between earnings smoothing and stock risk.
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Keywords: stock risk, earnings smoothing, analyst coverage, institutional owners, discretionary
accruals.
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