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Abstract

The aim of this study was to investigate the effect of growth of assets and marketing
capabilities on the abnormal returns of shares of companies listed on the Tehran Stock
Exchange. Marketing capabilities and asset growth as an independent variable and
abnormal stock returns were the dependent variable of the research. The statistical
sample of the study included 1376 years-Observation Company (8 financial years and
172 companies) during the period 1389 to 1396 from the companies listed on the
Tehran Stock Exchange. The research hypotheses were analyzed using combined
regression and data panel regression using Eviews9 econometric software. Data
analysis in this study using EGLS estimation method at 95% confidence level showed
that the growth of assets and marketing capabilities of the company have a positive
and significant effect on abnormal returns of the company's stock, ie by increasing
each of the variables of growth of assets and marketing capabilities of the company.
Abnormal returns on the company's stock also increase.
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