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23 Ordinary least squares (OLS)
24 - Pooling
25 - Panel Data
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26 - Ordinary Least Squares
27- Hausman Test
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28 - General Least Squared
29-Jarque - Bera
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30- Durbin-Watson
31 Breusch - Pagan
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Abstract

The purpose of this study was to investigate the effect of changes in the structure of
companies due to the implementation of corporate governance mechanisms on conditional
conservatism at the level of selected industries in the Tehran Stock Exchange. In this regard,
it should be said that while other studies have considered the impact of the institutional
framework on conditional conservatism, they have generally focused on specific aspects of
the institutional framework and the differences at different points in countries at a particular
time. Have examined. In this study, based on changes in the structure of companies due to the
implementation of corporate governance mechanisms in 2007 was considered. In this regard,
the statistical population of the study is 57 companies listed in the pharmaceutical, refining
and basic metals industries listed on the Tehran Stock Exchange. These data have been
selected for a period of 20 years during the years 1380-1399. The results were also tested
based on multivariate regression. The results showed that changes in the structure of
companies due to the implementation of corporate governance mechanisms in 2007 did not
affect conditional conservatism. Similarly, changes in corporate structure due to the
implementation of corporate governance mechanisms do not affect conditional conservatism
in any of the refining, base metals and pharmaceutical industries. Accordingly, it is
recommended to review the rules of corporate governance mechanisms.

Keywords

Corporate Governance, Conditional Conservatism, Pharmaceutical Industry, Basic Metals
Industry, Refining Industry.
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