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Abstract

The value of the company is very important for shareholders, investors, managers, creditors
and other stakeholders in evaluating the future of the company and its impact on estimating
risk and return on investment and stock prices. The purpose of this study is to investigate the
relationship between institutional investors and the Firm Value and Dividend Policy.
Research in terms of purpose is part of applied research and research method in terms of
nature and content is cause and effect. The research was conducted in the framework of
deductive-inductive reasoning and panel analysis was used to analyze the hypotheses. To
collect information, data from 152 companies listed on the Tehran Stock Exchange in the
period 1391-1399 have been used. The results of this study show that there is a positive and
significant relationship between the ratio of institutional ownership and Firm Value. There is
also a positive and significant relationship between institutional ownership ratio and dividend
policy.

Keyword

Institutional Investors, Dividend Policy and Firm Value

1. Assistant Professor of Accounting, Naser Khosro Institute of Higher Education, Saveh, Iran.
2. Master student of accounting, Naser Khosro Institute of Higher Education, Saveh, Iran.
3. Master student of accounting, Naser Khosro Institute of Higher Education, Saveh, Iran.



