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1 Factors related to the complexity and structure of the company
2 Related financial factors of the company

3 Factors related to the impact and motivation of the company

4 Factors related to the management company
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4 The causal graph
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Abstract
The purpose of this study is to identify the indicators affecting the behavioral biases of

managers, analyze their effects on each other, express the independence or dependence of the
indicators and examine the status of each indicator in terms of problematic or problem-
solving power, with the approach It is dim. The statistical population of this study consists of
two parts, the first part is experts who were surveyed to complete the Dimetel questionnaire
and the second part includes financial and stock exchange experts who will be polled to
complete the questionnaire network analysis process. The final results of the research show
that among the factors mentioned in the present study; The variable of managers' financial
incentives and government ownership has the highest impact on managers' behavioral biases.
On the other hand, the variables of managers' activity and experience solve the main problem
of the problem and are influenced by other elements and should be given priority. The
experience variable has more interaction with other system factors. In this article, with the
final review of the obtained weights, the variables of board characteristics such as
independence, size and duality of the role of the board and the variable of state ownership

have gained the most importance among the variables and should be considered.
Keywords: Managers' Behavioral Bias, Combined Approach of ANP and DEMATEL Techniques,
Capital Market.
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