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Abstract

The fluctuations of recent years in the capital market have led to a lot of operational risks and therefore
definitely require the company to make the best use of its liquidity and disclose valuable information such
as the company's social responsibility. A company should not only seek to maximize shareholder wealth
and focus on the superiority of shareholder interests, but should also pay more attention to the business as
a core component and maximize the overall value of the business. Considering the importance of this
issue, the present research has been tested with the aim of investigating the effect of economic added
value on the social responsibility of companies with the moderating role of the life cycle in Tehran Stock
Exchange market during the years 2018 to 2022. The research method is correlation based on regression
and based on panel data. The statistical population of this research is made up of all the companies listed
in Tehran Stock Exchange, and 105 companies were selected by the method of systematic removal. The
results of this research regarding the first hypothesis show that there is a direct and significant relationship
between added economic value and social responsibility in companies. The result of the second
hypothesis showed that there is a direct and significant relationship between the life cycle and social
responsibility of companies. Finally, the result of the third hypothesis revealed that the life cycle has an
inverse and significant effect on the relationship between economic added value and social responsibility
of companies. In this research, the control variables of research and development cost, cash retention,
company age had a direct and significant effect on the social responsibility of companies. In this research,
the firm size variable had an inverse and significant effect on the company's social responsibility. But
financial leverage and institutional ownership variables had no effect.
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